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INTRODUCTION

INTRODUCTION

Diligence International LLC (Diligence] has been commissioned by StatoilHydro
ASA's Business Integrity Unit (the Client] to conduct an Integrity Due Diligence
Review (Review] of Biofuel AS (BA), Biofuel Africa AS [BAS) and Biofuel Africa Ltd in
Ghana (BAG) (jointly the Companies]. As part of this Review Diligence has focussed

on:

01 Profiling the ownership, corporate structure and business reputation of BA, BAS and

BAG;
02 The Companies’ key management and reputation;

03 BA and BAS' business practices and BAG's activities in Ghana and its relationship with

the local requlatory authorities;

D4 A reputation risk assessment of the Companies.
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EXECUTIVE SUMMARY

EXECUTIVE SUMMARY

Diligence’s Review has established that Biofuel AS (BA] is an independent Norwegian biofuel company
and a parent entity of the Biofuel Group, the umbrella term for a group of companies focused on
Jatropha-based biofuel development. The Biofuel Group of companies principally operates in Norway
and Ghana. BA has been confirmed as the 100% owner of Biofuel Africa AS [BAS) and Biofuel Africa
(Ghana) Ltd [BAG).

Diligence's corporate research identified that BA is owned by Perennial Bioenergy AS [Perennial
Bioenergyl, its management, and a number of private investors. Perennial Bioenergy is the largest
single shareholder with 35.6%. Diligence found that the Board of Directors of Perennial Bioenergy
consists of several well-connected individuals such as Trygve Refvem (Refvem) and Torhild Widvey
(Widvey) wha possess strong commercial ties to Ghana. Reportedly, BA has a propensity to use such
close ties for promoting its interests in Ghana [see Section 1.2.1 pp.B-9). Refvem-linked Mwana Africa

Plc is considered to be BA's most important local contact along with Fassine Fofana [Fofana).

In addition to Perennial Bioenergy, Finn Byberg (Byberg) is also an influential shareholder in BA
through Discovery Channel Invest. A Norwegian national, Byberg co-founded BA in July 2007 and is
currently 8 member of its Board of Directors. Byberg has good contacts to Ghana's political and
business establishments, including a good relationship with the son of Kwabena Frimpong-Boateng, a
founding member and patron of the ruling New Patriotic Party (NPP), as well as positive relations with
the Chairman of NPP and recent Presidential candidate of the Convention People’s Party (see Section
1.4 pp.156-16). Diligence has been made aware that Byberg's associates are willing to help him, and

the company, with any legal difficulties they may face in Ghana.

Norwegian corporate records list Johan Fredrik Dahle (Dahle] as the CEO of BA. With the exception of
Dahle and Byberg, the other members of BA's executive management are not the subjects of negative
reporting. Dahle and Byberg were mentioned extensively in press in relation to the issues surrounding

BA’'s land-lease in Northern Ghana.

BA itself has a mixed public profile. Previously media exclusively mentioned the company in relation to

its cemmercial activities in the biofuel sector. However, recently BA's public profile has been tainted
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EXECUTIVE SUMMARY

by the high profile controversies involving its subsidiaries BAS and BAG in Northern Ghana [see
Section 1.5.1 pp.21-23]. Although BAS and BAG were directly involved in the reported illegal land-
seizure, media focused most of its attention on BA. The Biofuel Group through the use of a
government-linked lobbyist, identified as Terje Surdal, who is BAS' Ghana Country Manager, and the
deception of the local chief allegedly obtained a thumbed-printed contract for the land-lease of 38 000
hectares in the Kusawgu region. The local company then went on to deforest 2 600 hectares which it
wanted to use for its plantations but local authorities and NGOs managed to partly suspend BA's
operations in the region based on the illegality of the contract. Currently BA's local subsidiary does
not have a valid licence or the land-lease contract for biofuel development in Ghana though the

company intends to cbtain them and continues negotiations with local authorities.

BA has a controversial reputation, partly because of the above mentioned scandal and partly because
of the company’s other questionable tactics in securing its overall interests in Ghana [see Section
1.5.2 pp.23-24). There are strong indications that BA not only actively uses its political and commercial
connections in the region to secure its operations — which can be viewed as normal within the local
context - but also that it uses the services of Fofana to make legally-questionable payments to the

local authorities.

Although Ghanaian litigation records are not publicly available and there are no indications that BA
has been involved in any litigation activity, Diligence determined that the Ghanaian regulatory
authorities consider BA's operations in the country to be illegal and are considering taking action
against the company [see Section 1.6 pp.24-25). As the Ghanaian government currently deregulates
the licensing system for the energy sector however, local regulatory authorities currently cannot

proceed with action against BA and its local subsidiaries.

BAS is a holding and investment company for BA's biofuel assets in Ghana which the company
manages through BAG, BA's local subsidiary. BAS' management consists of Dahle, Arne Helvig
(Helvigl and Steinar Kolnes (Kolnes). Terje Surdal, reportedly a government linked lobbyist is BA's
Ghana Country Manager. BAS, through BAG, manages a team of 160 people, including 16 Norwegian
large scale farmers, in Ghana. BAS and BAG have the same public profiles and reputation as BA
mainly because it is widely understood that they are BA's fully owned local subsidiaries. As a result,

any litigation or regulatory action targeted at BA will likely be targeted at BAS and BAG as well.
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BIOFUEL AS

1.0 BIOFUEL AS

1.1 COMPANY PROFILE

Biofuel AS [BA)' is an independent Norwegian biofuel company. The company was founded on 2™ July

2007 and officially registered on 31* July 2007 at Verven 12 C, 4014 Stavanger, Norway.

BA is a parent company in the wider Biofuel Group. The Group specialises in sustainable biofuel
production based on Jatropha feedstock cultivated in Ghana. BA currently manages through its local
subsidiary the project sites in Ghana of approximately 8,500 acres located in Ghana's Volta region. BA
was aiming to expand its operations to 800 000 hectares and its production level to 16 000 - 25 000

barrels per day by 2015 but recently revised the plans downwards.

1.2 OWNERSHIP

Diligence's corporate research identified that BA is owned by Perennial Bioenergy AS [formerly
NorFuel AS] (Perennial Bioenergy), the company's management, and a number of private investors,

which, altogether, amount to 52 shareholders according to Norwegian corporate records,

Perennial Bioenergy is the largest single shareholder with 35.6% shares in the company. There are 3

shareholders with approximately 10% each and 48 shareholders each owning less than 5% in BA.
Diligence’s corporate record research shows that the 3 shareholders with approximately 10% are:
e Discovery Channel Invest - 12.3%;

e Kolcon - 10.8%:
e  Helcon Ltd - 9.6%.

! Company number: 991 537 201.
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BIOFUEL AS

Diligence contacted a source with good knowledge of the company who confirms this shareholding

structure.

1.2.1 PERENNIAL BIOENERGY AS
Perennial Bicenergy AS [Perennial Bioenergy)? is a private Norwegian biofuel energy company. It was
founded on 9" May 2007 and officially registered on 21 June 2007 at Professor Olav Hanssensvei 7 A,

4021 Stavanger, Norway.

SHAREHOLDER STRUCTURE

Diligence's human intelligence source reports that Perennial Bioenergy is owned by:

e SakorninVest || AS - 29.4%;

e Maharashtra Growth AS - 28.6%;
o Hafslund Venture AS - 21.8%;

s Radiance AS - 14.5%;

» Employees - 3%;

e Management - 2.5%.

BOARD OF DIRECTORS

According to Norwegian corporate records, Perennial Bioenergy's senior management consist of:

e 0Odd-Even Bustnes [Bustnes): CEOQ;
e John Peter Hernes [Hernes): Chairman of the Board of Directors;
e Rolf Atle Seloter [Seloter): member of the Board of Directors;

s Trygve Refvem [Refvem): member of the Board of Directors;

2 Company number: 991 363 173.
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BIOFUEL AS

e Lars Arne Takla (Takla): member of the Board of Directors;
e Torhild Widvey (Widvey]: member of the Board of Directors;
e Kristian Tangen (Tangen): member of the Board of Directors;

e Joachim Cock [Cock]): member of the Board of Directors.

Carporate record research shows that Perennial Bioenergy's Board of Directors represents the
interesis of the company's shareholders. Hernes has been Managing Director at SakorninVest
Management AS which manages SakorninVest Il AS. Cock is a senior investment manager at Hafslund
Venture AS. Seloter has been the CEO at Rogaland Vekst, shareholder of NorFuel AS, and
Maharashtra Growth AS.

The company's Board of Directors also consists of relatively high profile individuals such as Widvey,
former Norwegian Under Secretary of State in the Department of Foreign Affairs and Minister of Qil
and Energy, Takla, a former head of Conoco Phillips, and Refvern, former Vice President of Norsk

Hydro's agricultural division.

PUBLIC PROFILE

Perennial Bioenergy was founded by NorFuel AS. The company has a neutral public profile; press
reports that the company engages in the preductien of sustainable and low cost biofuels for the
industry. In January 2008, Perennial Bioenergy stated that it aims to expand its biofuel operations to
Asia and South America. Perennial Bioenergy is in the process of building a greater physical presence
in Norway. In October 2008, Perennial Bioenergy signed a mutual cooperation agreement with

Australian-based Jatoil Ltd with the aim of coordinating their activities in the biofuel sector.

Press research has not identified any negative or derogatory information targeted at Perennial
Bioenergy. Neither have Diligence’s human intelligence contacts familiar with the entity heard of any

negative or derogatory information targeted directly at Perennial Bioenergy.

POLITICAL INFLUENCE IN GHANA

A Diligence source characterises Perennial Bioenergy as an influential shareholder in BA. Its Board of
Directors consists of a number of individuals with strong commercial ties to Ghana. The source points
out that Refvem, a member of the Board of Directors at Perennial Bioenergy, also sits on the Board of

Energy Equity Resources Ltd [EER], an ail and gas company. Another member of the Board of EER is
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BIOFUEL AS

Fassine Fofana [Fofana), formerly Guinea's Energy and Natural Resources minister. Diligence's
human source intelligence indicates that Fofana is a controversial individual who has a reputation of
facilitating bribery for foreign companies in both Guinea and Ghana and described as a close associate
of Guido Santullo, also a controversial individual and close friend of Guinea's President Lansana

Conte. A number of sources indicate that Fofana represents BA's interests in Ghana [see below].

Recently EER entered into an alliance with London-listed Mwana Africa Plc, a gold mining company,
which develops Konongo, Kurofa, Banka and Ahanta concessicns in Ghana. Mwana Africa Plc's
Chairman is Oliver Baring, a former managing director of UBS Corporate Finance Division's Africa and
Mining units, and considered to be very a well-connected individual in Ghana. The CECQ of Mwana
Africa Plc is Kalaa Katema Mpinga, the son of former Democratic Republic of Congo [DRC] Prime
Minister Kasenda Mpinga, who also has close relationships with the business circles in Ghana.
Diligence's Ghanaian human intelligence sources believe that Mwana Africa Plc constitutes BA's most

important local contact which promotes its interests in Ghana.

Widvey, another member of the Board of Directors of Perennial Bioenergy, equally has business
interests in Ghana. She is a director of Aker Drilling ASA (Aker Drillingl, a Norwegian service
company, which works with Ghana National Petroleum Corporation [GNPC) and several Ghanaian
governmental authorities. Aker was recently selected by the Ghanaian authorities as an operator of

South Deepwater Tano, an offshore exploration area.

In Diligence's analysis, Perennial Bioenergy’'s Board of Directors’ ties to Ghanaian business and
political circles do not represent a cause for concern in itself but rather could be considered as an
indication of a well-chesen Board of Directors in line with African business culture based on holding a
network of useful contacts. Nevertheless, BA's reported tendency to use such contacts to solve its
legal and regulatory problems in Ghana must be taken into account when evaluating the company's

integrity and exposure to political risk in the region [see below].
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BIOFUEL AS

1.2.2 OTHER SHAREHOLDERS

DISCOVERY CHANNEL INVEST

Discovery Channel Invest® is registered at Roaldsgyveien 58, 4085 Hundvag. Corporate documents list
the Seychelles based Discovery Channel Invest Inc as the 100% owner of Discovery Channel Invest.
Finn Byberg is the CEO of the company and Byberg is also openly considered to be, and referenced as

the company's owner.

Discovery Channel Invest has a limited public profile. Research has not identified any negative or

derogatory information about the company.

KOLCON

Kolcon® is registered at Sorkolnesveien 78, 4050 Sola. Steinar Kolnes is the CEO. While United Corp.
Comp. AS in the Seychelles is the 100% registered owner of the company, research indicates that
Kolnes is perceived to be the ultimate beneficial owner of the company [for a more comprehensive

profile of Kolnes see Section 2.2].

Kolcon has a very limited public profile. Research has not identified any negative or derogatory

information about the company.

HELCON LTD
Helcon Ltd® is registered at Kisteneset 27, 4085 Hundvag. Arne Helvig is the CEO and is openly
referenced as the company’s owner while corporate documentation lists Seychelles based Helcon Ltd

as the 100% owner of the entity.

8 Company number: 988510270.
2 Company number: 986179399.

® Company number: 988707937.

s
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Similar to Discovery Channel and Kalcon, Helcon Ltd has a limited public profile and research has not

identified any negative or derogatory information about the company.

Diligence carried out a review of approximately 300 records comprising official anti-money laundering
lists, international sanctions, debarment lists, and prohibitive lists. Neither Perennial Biocenergy,
Discavery Channel Invest, Kolcon, Helcon Ltd nor any of the management individuals listed above

featured on any of the latter-mentioned lists.

1.3  HISTORY & CORPORATE STRUCTURE

BA was founded by Byberg, Helvig and Kolnes [see section 1.2] on 2™ July 2007 with the aim of
developing biofuels in Ghana. Corporate record research shows that BA is the parent entity of the
Biofuel Group (see chart below). BA owns 100% of Biofuel Africa AS and Biofuel Africa Limited
(Ghana.

The Biofuel Group is the overarching name applied to a group of companies working for the
production of environmental friendly biofuel from the Jatropha plant. The older entities in the group
date back to 2005 and 2006. The Biofuel Group entities consist of a variety of on and offshore vehicles

which hold cross shareholdings in each other in a relatively complex fashion.

Diligence’s corporate research indicates that BA continues to restructure and optimise the corparate
structure of the Biofuel Group. This is principally the case because 2007 was a start up year for BA
during which it primarily focused on its operations and as a consequence it had not optimised internal

controls nor established internal routines. As a result, BA filed its 30/06/08 accounts late.

According to BA's accounts, during the first half of 2008 BA decided to improve the internal corporate
structure and invite more experienced individuals to the Board of Directors. The company’'s Board of
Directors set a re-organisation plan for the company according to which the restructuring of the group
entities took place. BA will require funding until revenue starts coming in from African based projects

and according to its 2007 reports was mainly funded through a loan from Perennial Bioenergy.

Strictly private and confidential © Diligence International LLC
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Shareholders with Helcon Ltd Kolcon Discovery Channel

less than 5% eath Invest
9.69: shareholder 10.8% sharsholder

31 7% sharehulder 123% shareholder
j ]%mu% nwner 35 69 shareholder
BIDODIESEL LTD PERENVIAL BIDENERGY AS
{Seychelles) Bll:lFUEL as (former NorFuel AS)
100% owner 100% owner
:
100% owner and BIOFUEL AFRICA AS former 25% shareholder/ BIOFUEL AFRICA former shareholder
registered controller merged in 2008 (GHANA)LTD

Y

@ —former 75% shareholder s—— @ <=

BIODIESEL NORGE BIODIESEL NDRGE AS
Lt THE BIOFUEL GROUP
100% shareholder former 100% owner according to latest
>E) available corporate data
BIOFUEL LTD
(Seychelles)

BIODIESEL NORGE

The oldest entity in the Biofuel Group is Biodiesel Norge. The company was registered as a Norwegian
registered foreign entity ('norskregistrert utenlandsk foretak’ or NUF) on 26" April 2005 at Verven 12
C in Stavanger, Norway. Biodiesel Norge is listed as a company involved in the purchase, sale and
refining of plant oil for use in the biofuel sector. The CEO of Biodiesel Norge is Kolnes [see above]

while the entity has no registered employees.

Biodiesel Norge's 2007 Annual accounts, dated September 2008, show that it is 100% owned by
Biodiesel Ltd of the Seychelles and that Biodiesel Norge has shareholdings in Biodiesel Norge AS
[75%) and Biofuel Ltd of the Seychelles [Biofuel Ltd] [25%].

@
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BIODIESEL NORGE AS

Biodiesel Norge AS was founded in May 2006 and officially registered on 12"June 2006 at Verven 12,
Ingang Sjesiden letg, Norway. The company is invalved in the production, purchase and sale of
biofuel. Its CEO is Kolnes and the Board of the Directors of the company comprises of Byberg,

Bustnes, Stian Vemmestad and Helvig.

According to the campany's 2007 report, shareholders of the company were listed as Biodiesel Ltd
[75%] through its 100% ownership of Biodiesel Norge and Biofuel AS [25%)]. Biodiesel Ltd is in turn
owned 100% by Biofuel AS. While at the start of 2007 Biodiesel Norge AS was 100% owned by Biofuel
Ltd its ownership structure changed during the year. Norfuel AS, which has subsequently become
Perennial Bioenergy, became a shareholder during 2007. As part of establishing the Biofuel Group,
Biofuel AS was established as parent entity of the group during 2007. For this purpose the
shareholders of Perennial Bioenergy AS swapped their shareholdings in Biodiesel Norge AS for
shares in Biofuel AS as did the shareholders of Biofuel Ltd. During 2008 Biodiesel Norge AS was

merged into Biafuel AS.

1.4 MANAGEMENT

International and Norwegian corporate records list the following individuals as BA's senior managers:

e Chairman of the Board of Directors: Jan Reinas;
e  Member of the Board of Directors: Finn Byberg;
e Member of the Board of Directors: Arne Helvig;
e  Member of the Board of Directors: Stian Vemmestad;
e Member of the Board of Directors: Odd-Even Bustnes;

e The CEQ: Johan Fredrik Dahle.

BA's management have a generally neutral public profile. Diligence’s research shows that, with the
exception of Johan Fredrik Dahle (Dahle| and Byberg who were mentioned in relation to the land-
seizure controversy in Northern Ghana (see below], media mentions BA's managers predominantly in

relation to their commercial activities at BA and their other companies. Apart from Dahle and Byberg,

Striclly private and confidential @ Diligence International LLC
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press research has not identified any negative or derogatory information targeted at BA's

management.

JAN REINAS
Jan Reinas [Reinas] was born on 29" July 1944, Reinas is a Norwegian citizen. According to
international and UK corporate records, Reinas’ registered address is Skogsvingen 3, 1324 Lysaker,

Oslo, Norway.

Diligence’s corporate research indicates that Reinas is the Chairman of the Board of Directors at BA.
International, UK and Swiss corporate records and Norwegian public databases list Reinas as a

director or former director in the following companies:

e Chairman of the Board of Directors of Bio Energy AS;

e Chairman of the Board of Directors of Ilma Eiendom AS;
e Owner and Managing Director of Jan Reinas Consulting;
e Owner and director of Reinaas Holding AS;

s Deputy Chief Executive Office of Xenex Norge AS;

e Chairman of Norsk Hydro ASA,;

e Chairman and CEO of Hydro Agri Venezuela CA;

e CEO of Norsk Skog;

e CEO of Norsk Skog (UK] Limited;

e Member of the Board of Directors of Swiss International Airlines;
o Member of the Board of Directors of Schibsted ASA;

s President and CEO of Scandinavian Airlines.

Reinas has a relatively well-known and neutral public profile as to be expected due to some of the
high profile positions he has held (see list abave]. International press refers extensively to Reinas in
relation to his commercial activities at the above mentioned companies. In August 2006, Reinas, as the
Chairman of Norsk Hydro ASA, met Norway's Crown Prince Haakon at the Offshore Northern Seas
conference and exhibition in Stavanger where he reported on the progress being made on the Ormen
Lange field development project. In 2007, Reinas together with Jannik Lindbaek, Chairman of Statoil,
worked on the merger of the Norsk Hydro ASA and Statoil into StatcilHydro. Open source research

reveals that Reinas was voted the Executive of the Year in Norway in 2001.

P
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Diligence's press research has not identified any negative or derogatory information targeted at
Reinas. Diligence’'s human intelligence sources have not heard of any negative or critical information

about him.

Diligence’s human intelligence sources characterise Reinas as an independent and resolute individual
who is also known as a harsh critic, Reinas reportedly resigned from Norsk Hydro ASA [Norsk Hydro)
because of a dispute with the Norwegian government over the executive pay which the government
wanted to limit for the senior management in the company. According to Nerwegian press, Reinas
also criticised Karl Eirik Schjott-Pedersen, Norway's Finance Minister, over the government’s
excessive involvement in Norsk Hydro and failure to focus the country’s research and development

programmes to the needs of the sectar.

FINN BYBERG
Finn Byberg was born on 15" February 1961 and is a Norwegian national. According to international

and UK corporate records, Byberg is registered at Roaldsoyveien 58 4085 Stavanger, Norway.

Byberg is a member of the Board of Directors of BA. According to international and UK corporate
records and Norwegian public databases, Byberg also holds or held directorships in the following

companies:

s Chairman of the Board of Directors at Biodiesel Norge AS;
e CEO at Discovery Channel Invest;

» Director at Biodiesel Holding Ltd;

s Director at Iptel;

o Director at Powercom AS Norsk Avdeling

According to Norwegian press, Byberg has a close and historical business relationship with Kolnes
outside the biofuels sector as both of these individuals have experience working in the
telecommunications sector. Byberg worked as a technician at Televerket and later joined Kolnes at
Iptel, a communications company with operations in Brazil and Indonesia. Press reports that Iptel
created a call centre for Ghana-based Anglo Gold Ashanti, a gold mining company, which has also

cooperated in the cultivation of Jatropha feedstock for biofuel production with BA.
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Media sites that Byberg and Kolnes have significant experience in assisting Norwegian individuals and
companies to set up firms in the Seychelles, an offshore centre in the Indian Ocean. This in turn partly
explains why BA's structure involves the Seychelles-based companies. International press highlights
that Byberg has been one of the central figures in the land-seizure issues involving BA in Ghana [see

below).

Diligence’s human intelligence contacts indicate that Byberg has good connections in Ghana. Among
his contacts is Jojo Frimpong-Boateng who is believed to be the son of Kwabena Frimpong-Boateng, a
founding member and patron of the New Patriotic Party (NPP), the incumbent ruling party. Byberg is
also believed to be connected to Paa Kwesi Nduom, a candidate for the Convention People’s Party in
the current Ghanaian elections. Diligence’s local sources indicate that Byberg, through his association
with Jojo Frimpong-Boateng, has been trying to build relationships with the various political interests
in Ghana in order to promote BA's interests in the country and mitigate any potential political risks for

the company associated with the recently held elections in Ghana [see Appendix 2).

A Diligence contact with access to the Chairman of NPP stated that the latter explained that: " Finn
Byberg has a lot of good friends in our party. We believe that Ghana should say ‘welcome’ to the
Norwegian investments because he |has) already shown us that he's a good friend of our people. " The
NPP source posited that 7 know that there are rumours about bribes that he paid to some politician,
but this is not true. Finn Byberg is officially |supporting) the NPP - also financially - but not (a) single
person.” We have an election to win in the next weeks and it’s going to be important also for Norway:
Despite disputing claims of bribery, the NPP source did say that “actually Biofuel acts fn a more or
less illegal situation. If Mr. Byberg would help us to win this election we will show him how much

gratitude we can have. Always respecting the law, of course”.

Taking into account Byberg's close connections to a number of influential figures in Ghanaian palitical
and economic circles, Diligence recommends the Client to consider the potential political and
reputational risks associated with Byberg and implications for BA's operations in the country. This is

particularly pertinent given the potential for a change in government in the near future.
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ARNE HELVIG
Arne Helvig was barn 13" March 1973 and is a Norwegian citizen. According to international and UK
corporate records and Norwegian public databases, Helvig is registered at Kisteneset 27, Hundvaag,

4085, Norway.

Helvig is a member of the Board of Directors of BA. According to international and UK corporate
records together with Norwegian public databases, Helvig also holds or held directorships in the

following companies:

o Member of the Board of Directors of Biediesel Norge AS;

¢  Member of the Board of Directors of BAS;

o Member of the Board of Directors of Biodiesel Holding Ltd;
o The CEO of Helcon Ltd.

Helvig has an overall neutral public profile. Research shows that the media characterises him as one
of the co-founders of Biodiesel Norge and BA. Norwegian press briefly reports that Helvig is a close
associate of Byberg and Kolnes with whom he helped incorporate Seychelles-based companies for
Norwegian citizens. Despite Helvig's directorships in BA and BAS, press only briefly mentions his

positions in these companies during the land-lease controversy [see below].

Press research has not identified any substantial negative information targeted at Helvig. Diligence’s

local human intelligence sources have not encountered negative information in relation to him.

STIAN VEMMESTAD
Stian Vemmestad (Vemmestad) was born in 1971 and is also Norwegian. According to international
and Norwegian corporate records, Vemmestad is registered at Hottavikhagen 12, 4048 Hafrsfjord,

Norway.

Corporate research reveals that Vemmestad is a member of the Board of Directors of BA. Diligence’s
human intelligence, international corporate record research and Norwegian public databases list

Vemmestad as a director or former director in the following companies:
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o Member of the Board of Directors of BAG;
»  Managing Director of SakorninVest Il AS;
o President of Aker Stord AS;

o Chief Financial Officer of Saga Oil ASA;

s Finance Director of Allianse ASA;

e Director of Stian Vemmestad Consulting.

Vemmestad has a limited public profile. Media mentions Vemmestad predominantly in relation to his
commercial activity at the above mentioned companies. Press research has not identified any negative
or derogatory information targeted at Vemmestad. Diligence’s Ghanaian sources have not heard any

negative or critical information relating toe Vemmestad.

ODD-EVEN BUSTNES
Odd-Even Bustnes was barn on 17" November 1949 and also holds Norwegian nationality. According

to Norwegian public databases, Bustnes is registered at Jattdvagveien 7 4020 Stavanger, Norway.

Bustnes is a member of the Board of Directors of BA. International corporate records and Norwegian

public databases indicate that Bustnes holds or held the following positions:

e CEO of Perennial Bicenergy;

e Director of Biodiesel Norge;

e Director of SakorninVest Management AS;

e Chairman of the Board of Directors of Gallesio Partners AS;
e Chairman of the Board: Yerupaja Invest AS;

e Director of Fitzroy Invest AS;

e Consultant with Resource Advisors LLC;

e Caonsultant with Rocky Mountain Institute;

e Associate Consultant with McKinsey & Company;

¢ Financial analyst with Union Bank of Narway;

e Programme Analyst with United Nations Children’s Fund.
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Research shows that Bustnes graduated with a BA in Engineering from Dartmouth College in 1994,
Master of Public Administration, Economics from Princeton University, Woodrow Wilson School in
1999 and M.Sc. in Chemical Engineering from Oxford University in 2002. Between 1989 and 1990,

Bustnes served as a special operations paratrooper in the Norwegian Armed Forces.

Bustnes has a neutral public profile. International open source and press mentions Bustnes mainly in
relation to his commercial activities in the above mentioned companies although open source also
highlights that Bustnes competed in the 1996 Olympic Games as @ member of the Norwegian rowing

team.

Open source research reveals that Bustnes was involved as author and co-author in a number of
publications such as Winning the Oil Endgame: Innovation for Profits, Jobs, and Security, 2004,

Bustnes regularly donates to the Dartmouth College Fund Hanover.

Press research has not identified any negative or derogatory information targeted at Bustnes. None of
the sources contacted by Diligence during the course of this Review have heard of negative or

disparaging information targeted against him.

JOHAN FREDRIK DAHLE
Johan Fredrik Dahle was born in 1964 and is a Norwegian national. According to Norwegian public

databases, Dahle is registered at Stokkabrautene 101 E, 4023 Stavanger, Norway.

Corporate research shows that Dahle is the CEO of BA. International corporate records and

Norwegian public databases list Dahle as & director or former director at the following companies:

e Chairman of the Board of Directors and the CEQ of BAS;

e  Chief Operational Officer and Chief Financial Officer of Perennial Bioenergy;
e CEO of Icefresh AS;

o CEO of Maritech Group;

o  Chairman of the Board of Directors and CEO at Limestone AS;

e Chairman of the Board of Directors at Kari Halvorsen AS;

e Director of Norwegian Lobster Farm AS;

e Director of Umaee Alu Services AS;
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e Director of Stavanger Tennisklubb;
¢ CEO and Chief Financial Officer of EWOS AS;

e Director of Norsk Hydro, Agri-business unit.

Research shows that Dahle graduated with a M.Sc. in Economics from the Norwegian School of
Economics and Business Administration. He also served as a Sergeant in the Military Police of the

Norwegian Armed Forces.

Dahle has a mixed public profile. International open source previously mentioned Dahle primarily in
relation to his commercial activities at the above mentioned companies. However, Dahle's profile was
recently substantially undermined by press referring to him as one of the central figures in the land-
seizure controversies involving BA in Ghana [see below). Press research has not identified any further
negative or derogatory information targeted at Dahle. Diligence’s human intelligence sources
confirmed Dahle's involvement in the land-lease scandal but have not identified any additional

negative information about him.

1.5 PUBLIC PROFILE & REPUTATION

BA has a mixed public profile. Media characterises the company as an independent small-medium
size biofuel specialist with operations in Ghana. Press mentions BA mainly in relation to its
commercial activity in the biofuel sector although the company’s public profile was also recently
shaped by the high profile controversies regarding the involvement of its local subsidiaries in the

disputed land seizure in Northern Ghana (see below].

International press reports that BA focuses on sustainable biofuel production of Jatropha curcas
crude oil in low cost tropical areas of Ghana. Jatropha feedsteck is native to the country and
represents a financially viable material for biofuel [see Appendix 1]. The company was amongst the

first ‘pioneers’ to specialise in upstream biofuel production in Ghana. A source at Ghana's
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Environmental Protection Agency describes BA as currently one of the major foreign biofuel

developers in Ghana.

Press highlights that BA has a cooperation agreement with the Ghana Chamber of Mines®, a voluntary
private sector association of mining companies in Ghana. This cooperation was already established by
Biodiesel Norge AS hefore the establishment of BA through the former’s extensive contacts with the
Chamber to whom it presented its plans for biofuel development in the country in January 2006. This
led to a subsequent agreement between Biodiesel Norge AS and the Ghana Chamber of Mines to

develop @ common biofuel palicy for the region in February 2006.

In October 2007, BA with the assistance of First Securities [Norway) conducted a private placement of
equity to raise NOK 22.7 million (USD 4.2 million] which the company planned to invest into the
acquisition and cultivation of 20 000 hectares of arable land for its biofuel projects in Ghana. According
to industry press, BA also secured a letter of intent for 288 000 hectares to develop Jatropha

feedstock plantations.

International open source research shows that BA featured in The Global Exchange for social
Investment [Gexsil's Global Market Study Project Inventory: Africa report in 8" May 2008 and World
Bioenergy Association's World Bioenergy 2008 report.

1.5.1 THE LAND-SEIZURE CONTROVERSY

BA's public profile has been substantially shaped by its involvement in a legally-questionable land
seizure in Kusawgu, in the Northern Region of Ghana. Although it actually directly involved BA's
subsidiaries, BAS and BAG, they were only briefly mentioned by both international and local press

which instead focused most of their attention on BA.

¢ The Ghana Chamber of Mines represents the interests of approximately 90% of the mining companies in the country. lts

members include AngloGold Ashanti, Newmant Ghana, GoldField's Ghana, Ghana Bauxite and Ghana Manganese.
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Media began highlighting this issue after Bakari Nyari [Nyari), Vice Chairman of the Regional Advisory
and Information Network Systems (RAINS] and member of the Ghana and Africa Biodiversity Network
Steering Committee, published Biofuels Land Grabbing - Ghana, a highly critical report of BA's
attempts to secure 38 000 hectares of local land for its biofuel plantations in January 2008. BA
allegedly, through the use of the government-linked lobbyist, Terje Surdal [see below) and the alleged
deception of Kusawgu Wura Sulemana Jakpa Tuntumba |, a local community chief, gained access to

the community’'s land where it deforested 2600 hectares intended for its biofuel plantations.

One of the main contentious issues in the controversy was the land-lease contract between BA and the
local community leaders. BA and its senior managers, Dahle and Byberg, were accused of using an
illegitimate contract which was not signed but rather thumb-printed by Kusawgu Wura Sulemana
Jakpa Tuntumba | as a result of his illiteracy. Furthermore, Dahle and Byberg discussed this contract
with individuals affiliated with the local chief rather than the chief himself, which further undermined
the legitimacy of the agreement. According to multiple sources in the Ghanaian political and
regulatory authorities, this contract is considered as being inadequate and most importantly illegal

regarding BA's operations in the region.

Norwegian publications report that Nyari, despite publishing the critical report, had not dismissed the
idea of biofuel plantation in the region altogether. His main oppaosition to BA's biofuel development in
Kusawgu was based on the illegitimacy of the existing land-lease contract and the terms of this land-
lease arrangement. Instead of the 38 000 hectares rented for USD 2.4 per hectare per year by the
company, Nyari has proposed to lease BA only 2 600 hectares for 30 years at USD 4.8 per hectare per
year, rationalising this by the strategic location of the land and the needs of the lecal community. BA
has indicated that it will consider the new terms but has not yet accepted this proposal. Despite this,
political party sources told Diligence that BA's reputation is now one of a company that considers

employing illegal measures to operate in the country.

RAINS, in corroboration with the Central Gonja District Assembly and Ghana's Environmental
Protection Agency, managed to partly suspend BA's operations in Kusawgu. While BA acknowledged
that it failed to take into account the interests of the local community and the complex land ownership
system in the region and thus may have broken the law, the company intends to renegotiate the
contract and continue its biofuel development projects in Ghana. A Diligence source in the National

Petroleum Authority (NPA), a regulatory authority for the petroleum downstream sector, highlighted

&
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that BA currently does not have permission or the license to operate in the region and it is in a difficult

legal position and a possible target for regulatory authorities [see belowl.

The Chief of the Legal Division at the NPA expressed the opinion that BA is trying to continue its
operations while waiting for energy sector deregulations which will allow the company to reach
arrangement with NPA's leaders. He states that * 7heir strategy is to try to let us lose time in boring

negotiations and wait for the day in which they can buy a real license”.

1.5.2 BRIBERY ALLEGATIONS AND USE OF POLITICAL CONNECTIONS

Research identified that BA has a controversial reputation in Ghana. Although the scandal around BA's
land acquisition in Kusawgu could have been partly the result of failed negotiations and the company's
ignorance of local land ownership, multiple local sources also point to BA's questionable tactics in not

only securing the above mentioned contract but also its overall interests in the region.

Source intelligence indicates that BA has a propensity to utilise the above mentioned Perennial
Bioenergy and Byberg's connections in the country to secure its operations there. Reportedly,
Perennial Bioenergy-linked Mwana Africa Plc (see above) actively promotes BA's interests in Ghana.
According to the Chairman of the NPP, the party will also consider assisting BA in solving its legal

prablems due to Byberg's support of the party.

Moreover, a source close to the company reports that BA uses Fofana [see above] in order to maintain
confidential contacts to local government and, more importantly, allegedly bribe officials. According to
this source, BA was not sure whether it could start a project in the area and invited Fofana to assist
them in obtaining the relevant permission. Fefana brought BA's representatives to the government
official who was responsible for deregulation of licenses in the area. The official assured BA's
representatives that for a certain sum, the company would gain the license. BA's representatives
allegedly agreed and paid the sum, in an envelope, 10% of which was given to Fofana, A source at the

National Petroleum Autherity confirmed this rumour and that Fofana represented BA.

Diligence discreetly obtained intelligence from the Chief Executive of the NPA who stated the company
managed to continue its operations despite the lack of the proper land-lease arrangements and

license because it bribed several members of the local authorities in the area of operations. He points
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out that BA "uses the security guards to intimidate some of our managers in that region” while also
using representatives like Fofana who "always brings beautiful gifts and most of all cash te the

politicians he meets”.

Ghanaian political officials acknowledge that there are rumours of BA making illegal payments to
salve their legal and regulatory problems. In Diligence's view, this poses a reputational risk for

companies associated with BA's activities in the country.

1.6  LITIGATION, REGULATORY & LAW ENFORCEMENT INTEREST

Diligence’s human source intelligence indicates that BA has a difficult legal position in Ghana.
Sources assert that BA does not have a valid license for biofuel development in the country nor a legal

land-lease contract for biofuel plantations in Northern Ghana [see Section 1.5.1).

The Chief Executive of the NPA states that BA "wusurps a large territory” without a proper contract. He
goes on to say that "7he State of Ghana never gave any contract or exploration license to Biofuel.
Never. The problem is that Biofuel bribed several members of local authorities around the concession
and they let them live and work despite of the fact that they are illegal there”. He indicated that "/n
summer we started a [procedure) fo obligate them to leave the country’ and " Biofuel is completely

illegal here and sooner or later they will be obligated to go”.

The Chief of the Legal Division at NPA confirmed this information. According to him, BA acts against
the law and claims that “Mormally we should go there with the Army and kick them all out of the

country’.

Diligence's human intelligence contacts indicate that while current deregulation reforms might
mitigate any potential regulatory action against BA and its subsidiaries in Ghana in the short-term,
there is still a risk that unless the company manages to obtain the valid license and the land-lease
arrangements for its biofuel development operations, it could be forced out of the country. In one

caontact’s opinion, BA might have to pay a large fine in order to continue its operations in Ghana.
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Ghanaian litigation records could not provide any information regarding BA's litigation activity in
Ghana as they are not publicly available. A contact in Ghana's Environmental Protection Agency states
that BA does not have environmental issues with the body.

Diligence carried out a review of approximately 300 records comprising official anti-money laundering
lists, international sanctions, debarment lists, and prohibitive lists. Neither BA nor any of its

management featured on any of the latter-mentioned lists.
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2.0 BIOFUEL AFRICA AS & BIOFUEL AFRICA LTD

2.1 COMPANIES PROFILE

BIOFUEL AFRICA AS

Biofuel Africa AS [BAS)” is a 100% subsidiary of BA. BAS was founded on 21% April 2008 and registered
at Verven 12 C, 4014 Stavanger, Norway. Norwegian corporate records list BAS as a holding and
investment company for biofuel development assets. Research shows that BA established BAS as a
special purpose vehicle with a focus on biofuel development operations in Ghana. The company

operates in Ghana through BAG, BA's local subsidiary which is legally required to operate in Ghana.

BIOFUEL AFRICA LTD GHANA

Diligence's local human intelligence contacts obtained Ghanaian corporate records which show that
Biofuel Africa Ltd [BAG] is registered at 3™ FL. Teachers' Hall Complex, 4 Barnes Close, Education
Loop, Adahraka, Accra, Ghana. According to corparate records, BAG is 100% owned by BA. The

company leases land and manages BA operations in Ghana. Dahle is listed as BAG's director.

2.2 MANAGEMENT

A source in the Ghanaian Environmental Protection Agency describes BAG management as a mixture
of Norwegian and Ghanaian managers although senior positions are occupied by Norwegian citizens.
According to BA's company information, BAS has a team of 160 people, including 16 Norwegian, large-

scale farmers, working in Ghana-based BAG.

Norwegian carporate records show that BAS' senior management consists of:

e The Chairman of the Board of Directors and the CED: Dahle (see Section 1.4);

s Member of the Board of Directors: Helvig [see Section 1.4};

t Company number: 992 634 351.
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e Member of the Board of Directors: Kolnes.

BAS' management has an overall neutral profile. International and local press mentions the
management predominantly in relation to BAS' commercial activities in the biofuel sector although

their profile was also recently undermined by the above mentioned land-lease scandal.

STEINAR KOLNES
Steinar Kolnes was born on 16™ February 1965 and is a Norwegian citizen. According to international
corporate records and Norwegian public databases, Kolnes is registered at Soerkolnesvien 78, Sola,

4050, Norway.

Apart from Kolnes' positions as member of the Board of BAS, international, UK and Ghanaian

corporate records list Kolnes as a director in the following companies:

e The CEO of Bicdiesel Norge;

s Director of Comunig AS;

¢ Director of Biodiesel Holding Ltd;
e Director of Iptel;

e The CEOD of Kolcon.

Kolnes has a generally neutral public profile. International media characterises Kolnes as a co-
founder of Biodiesel Norge and BA. Press mentions Kolnes mainly in relation to his commercial

activities at BAS and the above mentioned companies.

According to press, Kolnes has experience in the biofuel sector, having worked as the CEO at
Biodiesel Norge. In 2006, Kolnes represented Biodiesel Norge at the negotiations with the Ghanaian
Chamber of Mines, which led to the mutual cooperation agreement between them. In July 2007,
Kolnes proposed an environmental certification system for biofuels which would help to inform

consumers of which biofuels are produced in the most sustainable way.

Apart from Kolnes’ commercial activities at Biodiesel Norge and BAS, press also highlights that
Kolnes has experience in the telecommunications sector. As was previously mentioned in respect to

Byberg [see abovel, Kolnes founded Iptel, a communications company with ties to Ghana-based Anglo

Page 27

Strictly private and confidential @ Diligence International LLC

27

&



Page 28

BIOFUEL AFRICA AS & BIOFUEL AFRICA LTD

Gold Ashanti. Prior to the establishment of Iptel, Kolnes was also engaged with 1888
Nummeropplysning AS which collapsed in 2003 following a conflict relating to the purchase of

database information from Telenor.

Press describes Kolnes as a close associate of Byberg with whom he was involved in assisting
Norwegian individuals and businesses in setting up companies in the Seychelles. Apart from a few
articles referencing Kolnes in relation to the 1888 insolvency, press research has not identified any
negative or derogatory information targeted at Kolnes. None of the sources contacted by Diligence

during the course of this Review had heard of any negative information about Kolnes.

TERJE SURDAL
Further research shows that Terje Surdal [Surdal) works as Ghana Country Manager for the Biofuel

Group. According to BA's carporate information, Surdal has the following background:

s Planning, Logistics and Supply Chain manager at Peterson AS;

e UN Peace Keeping [two tours] responsible for logistics in former Yugoslavia and secand in
command in Bosnia & Herzegovina;

s Project leader for Norsk Folkehjelp;

e Norwegian Army Military Academy.

Surdal has a limited public profile. Press research has not identified any negative or derogatory

information targeted at Surdal.

However, Diligence's local intelligence sources consider Surdal to be the government-linked lobbyist,

mentioned in the land-lease scandal involving BA in Northern Ghana (see above).

2.3 PUBLIC PROFILE & REPUTATION

BAS/BAG has a mixed public profile. Previously international media exclusively concentrated on
BAS/BAG's commercial operations in the biofuel sector in Ghana. However, recently media has
focused predominantly on BAG/BAS' role in the above mentioned illegal land acquisition in Northern

Ghana.
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Diligence’s human intelligence reports that BAS and BAG's reputation is linked to that of BA because

locally they are known to be BA's wholly owned subsidiaries.

2.4  LITIGATION, REGULATORY & LAW ENFORCEMENT INTEREST

Saurce intelligence shows that BAS and BAG have the same legal problems as BA. Taking into account
that these entities are wholly-owned subsidiaries of BA, any legal or regulatory actions targeted at BA

will be also likely affect these subsidiaries.

Diligence’s contact in Ghana's Protection Environmental Agency points out that neither BAS nor BAG

have been the target of environmental concerns.

Diligence carried out a review of approximately 300 records comprising official anti-money laundering
lists, international sanctions, debarment lists, and prohibitive lists. Neither BAS, BAG or any of their

management individuals featured on any of the latter-mentioned lists.
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CONCLUSION & RECOMMENDATIONS

While the Biofuel Group's corporate structure is relatively complex due to cross-shareholdings and
the presence of offshore entities, there are no indications that this structure is intended to hide
assets, as exemplified by the Group’s current consclidation around onshore entities and the relatively

transparent ownership of BA.

Norwegian individuals assaociated with the Biofuel Group's senior management render the Group well
connected within Ghana's political and business circles. It should be noted that BA's links are
primarily with the NPP whose candidate is currently campaigning in the country's Presidential
election the results of which have the potential to shift the balance of power against Byberg and his
company. However, the company’s alleged use of Fofana's services to make legally-questionable
payments to local government officials in order to obtain the relevant permission for its operations in

the country constitutes a more significant political and reputational risk to the Client.

The other major source of concern is BA's lack of a valid license and the land-lease contract for
biofuel development in Ghana along with the possible consequences of regulatory action. Diligence’s

sources assert that BA may be obligated to pay a large fine to solve these problems.

Diligence recommends the Client to take into account the above mentioned risks associated with BA
and its local subsidiaries’ operations in Ghana. Diligence would also recommend the Client to inquire
with the company's management about the nature of BA's relationship with Fofana and the situation
regarding their regulatory problems in Ghana. In order to mitigate the above mentioned risks

Diligence recommends that the Client considers the following actions;

- Request documentary clarification from BA regarding the current status of the land-lease
contracts

- Engage an objective transparency monitoring NGO to assess the status of the contract

- Request clarification from BA regarding its use of local facilitators and introducers so as

to clarify future parameters for the usage thereof within a legally acceptable framework

15
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APPENDIX 1: ASSESSMENT OF BA'S LOCAL FACILITATORS

Diligence identified that BA uses the services of Fassine Fofana (Fofana) and Terje Surdal [Surdal) to

promote its overall interests in Ghana.

Surdal, BA's Ghana Country Manager, was mentioned in Nayari's report regarding BA's involvement in
the land-lease scandal. Although sources consider Surdal to be the person who best fits the
description of a lobbyist for BA during the land-lease scandal, there are no further indications that he
has a reputation of facilitater. Press research also has not identified any information suggesting that

Surdal normally engages in lobbying activity.

In contrast, Diligence's sources characterize Fofana as a controversial individual with a reputation of
facilitating the interests of foreign companies in the Western Africa. A former minister of Guinea’s
Energy and Natural Resources and described as a disliked individual, Fofana has good contacts in
Guinea and Ghana. Fofana was responsible for the establishment and prometion of London-based
African Energy Equity Resources Ltd (AEER), a company owned by Equatorial-Guinea President
Mbasogo and the Obi of Onitsha group. Sources comment that Fofana maintains close contacts to
Guido Santullo, a close friend of Guinea's President Lansana Conte and Andres Maximino Santullo
who was accused of associations with controversial offshore companies and links to organized crime.
Fofana and Guido Santullo represented a number of major multinational companies in Guinea. Fofana

was also known to represent an international diamond company in Sierra Leone.

APPENDIX 2: GHANA BIOFUEL SECTOR

Diligence’s research indicates that Ghana constitutes one of the main regions for biofuel production in
Western Africa. According to biofuel-focused open source and press, the country has a favourable
climate for Jatropha, a raw material for biofuel, which naturally grows in the region - that is, without
being cultivated. GEXSI's Global Market Study Project Inventory: Africa, May 2008, indicates that
Ghana's southern areas and its coast has especially favourable conditions far biofuel plantations hut

more space is available for Jatropha cultivation in the northern semi-arid regions of the country.

&
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According to Ghanaian biofuel sector studies, the government favours biofuel development and
currently proposes hiofuel legislation which would make mandatory the blending of traditional diesel
with biodiesel for vehicles. In order to further promote the biofuel sector, the government encourages
foreign investment intc the sector through tax incentives. In 1997, the government set up the Energy
Commission and the Energy Foundation to regulate, manage and develop energy rescurces and assist
the country’s biofuel sector. In March 2007, Ghana hosted a United Nations Conference on Trade and
Development [UNCTAD]-led international workshop on the development of hiofuels industry in
Western Africa with the Ghanaian government providing USD 1.6 million fund to support Jatropha

plantations in the country.

However, despite these substantial developments in Ghana's biofuel sector, Diligence’s contact in the
Executive Director Office of Ghanaian Environmental Protection Agency states that the country
remains a developing biofuel market with few active companies. Apart from the provision of economic

incentives, the government lacks a comprehensive policy framework to support the biofuel sector.

Diligence’'s human intelligence cantacts repaort that the Ghanaian government is currently engaged in
license deregulation in the energy sector with the aim of making the system more efficient. A number
of sources in local regulatory authorities indicated that this deregulation could also make it easier for

foreign companies to abtain relevant licenses through guestionable payments.

APPENDIX 3: GHANAIAN POLITICAL CONTEXT

Ghana is a presidential representative democratic republic with a multi-party system. On é'"
December 2008, the country held its 5" consecutive elections since the multi-party system was

introduced in 1992.

The two main contestants in this election were Nana Akufo-Addo [Akufo-Addol's NPP, an incumbent
ruling party, and John Atta Mills [Mills]'s National Demaocratic Congress [NDC). John Agyekum of NPP,
the current President of the country, cannot run again as he has already served two terms. According
to international press, Akufo-Addo who enjoys the support of NPP's traditional heartland of Ashanti

and the Eastern regions ran together with Mahamudu Bawumia (Bawumia), a former deputy governor
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at the Bank of Ghana, who enjoys Muslim support in Northern Ghana. Both of them are advocates of

current policies with a strong emphasis on the development of the private sector.

NPP’s main oppenent is Mill's NDC. Mills (also known as the King of Peacel is running for the
presidency for the third time. He is a former vice-president and law professor at the University of
Legon. Mill's running mate is John Mahama, the former Communications Minister. NDC traditionally

enjoys the support of the Western regions of the country.

This Review was written when results of ongoing elections had not been decided. According to latest
press, Ghana's presidential elections will be decided on the 28" December run-off between Akufo-
Addo and Mills. Press reports that so far with votes counted from all but one of Ghana's 230

constituencies, Akufo-Addo had obtained 49.13% and Mills 47.92% with an overall turnout of 69.52%.

Diligence's research shows that the current Ghanaian elections can potentially influence BA's position
in the country although such influence should not be critical within a broader context of the

Company’s political and commercial ties in Ghana.

As was previously mentioned in the Review, source intelligence reports that Byberg has good contacts
in Ghana's political and business establishments and with members of both the New Patriotic Party

(NPP), the ruling party, and the Convention People’s Party [CPP).

Source intelligence notes that Byberg has lesser ties to John Atta Mills" National Democratic
Congress (NDC), a rival political party. Should NDC win the ongoing elections, Byberg might lose some
of his influence as he would have fewer ties with the new governing party. However, as was mentioned
in the Review, Byberg attempted to mitigate this risk and sources report that he recently made a good
progress in establishing further ties within the wider Ghanaian political and business circles. These
ties should allow Byberg to maintain some degree of influence and continue to promote BA's interests
even if NDC wins the elections. Perennial Bioenergy's Board of Directors’ good political and economic
connections in Ghana should also further mitigate any political risk for BA associated with the angoing

Ghanaian elections.
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APPENDIX 4: SOURCES

During the course of this Review, Diligence accessed the following squrces:

e Senior members of the National Petroleum Authority of Ghana;

e The Chairman of Ghana's New Patriotic Party;

e Asourcein the Executive Director's Office of Ghana's Environmental Protection Agency;
@ Acontactin the Ghana Chamber of Mines;

e A contact at the Regional Advisory Information and Network Systems [RAINS);

s Diligence’s privileged human intelligence network in the region.

&
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Skartveit, Ellen Marie

Emne: VS: VS: 5 Questions

Hi.

Her kommer spgrsmalene som ble lest opp. Jeg ringer dere etter mgtet med Arne Helvig m.fl.

Questions raised by the Client:

“1. which BA representatives joined Mr Fofana in this meeting?

2. which BA representative paid a sum of money to the government official?

3. why would BA pay money to NPA when, as far as we know, it is the EPA that issue licences?
4. could the sum have been part of a payment in accordance with a land lease agreement?
5. exactly where and when was this done?”

Best regards,

Gunnar Grosse Kreymborg

Legal Counsel

LEG CEI CE

Statoil ASA

Mobile: +47 94880226

Telephone: +47 94880226
Email; ggk@statoil.com<mailto:ggk @statoil.com>

Visitor address: Martin Linges vei 33, Fornebu , Norway Incorporation number: NO 923 609 016 MVA
www.statoil.com<http://www.statoil.com/>
Please consider the environment before printing this e-mail.
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INTELLIGENCE & CONTEXT

NOTE ON INTELLIGENCE AND CONTEXT

Much official documentation in Ghana is either not publicly available or can, in the best of cases, be
obtained only by physical retrieval. The Client has historically made it clear to Diligence that it does
not wish to receive official documents which are not intended for public dissemination. Consequently,
IDD’s in jurisdictions such as Ghana are conducted to a large extent on the basis of source intelligence
which is reflected in the Proposal for Services submitted by Diligence, Human intelligence is naturally
subjective and not always comprehensive. In order to mitigate against this, Diligence always strives to
identify those individuals most likely to have in-depth knowl,ecigle' of a éituatipn while also describing
the provenance of the source so that the Client can decide.on the veracity of the intelligence. To the
extent possible Diligence corroborates source inte_lligjence and offers anaiysis based on past
experience and context. It is at the Client’s discretion whether to folljdw Diligence’'s recommendations

depending on the Client's internal assessment of the risks'and recommendations presented.

Strictly private and confidential © Diligence International LLC
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APPENDICES

APPENDICES

QUOTE A

" Fassine Fofana is the man we use in order to mainfain confidential contacts to the Governments of
the area. /f we have been sure that it was possible fo start our project in Ghana only with the contact
we got from the Tribe we met, this was because Fassine Fofana brought us to a meeting with a
member of a Commission that has the target fo deregulate the whole licensing system in Ghana. That
man, | don't remember his name but he had eyeglasses, assure ys:that with a little bit of money
everything would be alright. Fofana asked us a sum, we paid it'in an envelop, the man had a broad
smile and said that we can consider us as his friends. Thén.Fafana asked for10% of that sum and we
paid it in despite of the fact that it was a very high fee, but we have been happy because we could start
immediately with our work. This is the reason why liaccepted to work with Fofana in some other
projects: he's a very [reputablel man in West Ar’rfca; h_g.'s_a. {ot ‘of connections and could be very

relevant for our company in the near futire’.

QUOTE B .

Diligence’s contact with access to fh.e Chairman‘_of‘_NPP stated that the latter explained that: “Finn
Byberg has a lot of _.qoad friends in lolulr party. We ‘ﬁelfeve that Ghana should say ‘welcome’ to the
Norwegian investments because he [hés/élréady shown us that he's a good friend of our people. " The
NPP source posited that "l knowthat there are rumours about bribes that he paid to seme politician,
but this.is not true. Finn Byberg is officially (supporting/ the NPP - also financially — but not (a/ single
person., “We have an et’ect‘faﬁ\ to win in fhé next weeks and it’s going fo be important also for Norway:
Despite disputing claims of bribery, the NPP source did say that “actually Biofuel acts in a more or
less illegal situation. If Mr. B)’(berg would help us to win this election we will show him how much

gratitude we can have’.-Alwayé respecting the law, of course”.

QUOTEC

The Head of NPA National Petroleum Authority of Ghana: “We all know about the problem with
Biofuel. They are usurping a large territory with a contract, which is less worth (than] the paper it's

made of. The State of Ghana never gave any contract or exploitation’s license to Biofuel. Never. The

¢
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problem is that Biofuel bribed several members of the local authorities around the concession and
they let them live and work in despite of the fact that they are illegal there. In summer we started a
proceeding to oblige them fo leave the country. Their reaction is to use the securily guards fo
intimidate some of our managers in that region and the influence of people like Fassine Fofana - who
are always bringing beautiful gifts and most of all cash fo the politicians and fribal chiefs he meels.
But this doesn 't change the situation: Biofuel is completely illegal here and sooner or later they will be

obliged fo go”.

QUOTED

Head of Legal Division of the NPA National Petroleum Authority of Ghana: ."B[qfue! has no contract
with our country. They are acting against the law.. '{”hef’i‘ strategy is to try to let us lose time jn boring
negotiations and wait for the day in which they can buya' real license'corrupting Mr. Attafuah and Mr.
Mensah, which are the leading persons of NPA. As you know, .nowadays Ghana is deregulating the
whole exploitation’s system. Everything will be in the hands of Mr.:Attafuah and Mr. Mensah, but most
of all in the hands of Inkum Adipa, the chref: of Cirrus'Ofl. Then Biofuel needs only to bribe Cirrus O,
two leaders of NPA, get a deal with Vitol lbecause they are stil vgr;j/ mighty here and are the former
owners of Cirrus O/ and ﬁnaz‘[y have a contract with Trigon for the bulks and you will see that a
wonder could happen. Normally wgi sz}mu[d go there with the Army and kick them all out of the

country”.

QUOTEE

Biofuel '[an'c‘i grabbing in Northern Ghana, 18.12.2008, By Bakari Nyari, Vice Chairman of Regional
Advisory and Information Network Systems (RAINS], Ghana and African Biodiversity Network Steering
Committee member.

“The strategy for the'aqqdfsfz‘fan of the land often takes the following course: The imaginations of a
few influential leaders fn the communily are captured. They are told about prospects for the
community due to the project and they were swayed with promises of positions in the company or with
monetary inducements. The idea is that these people do the necessary ‘footwork™ in the villages

where they spread the word about job opportunities. A document is then prepared, essentially a

contract, to lease the {and to the company. In the event of problems the developer can press their

claim by enforcing the ‘contract’ or agreement. When the legality of the process /s not adequately

Strictly private and confidential @ Diligence International LLC

&



APPENDICES

scrutinized, the developers have their way but, subject to proper scrutiny, it emerges these contracts

are not legally binding as they have net gone through the correct legal channels. This is what

happened in this particular case in the Alipe area.”

"RAINS immediately contacted the District Chief Executive [DCE], the political head of the District to

inquire about the project. Neither he nor the District Assembly had any information about it. He had

noticed the work on the site and was in the process of finding the “culprits” because they did not have

any planning permission to undertake the development. To gain time, we advised the DCE to use the

planning powers conferred on the District Assembly under the Local Government Act 1993 Act 462 to

stop the destruction of the vegetation.”

“Under this law nobody can undertake any developmeént of land without seeking the prior approval of

the District Assembly of the area. In this particular case the Assembly could not stop them owing

perhaps to the highly politicized nature of the Assembly process and the vulnerability of the personnel

there. Fventually, using the Environmental Assessment Regulations L1 1652, we managed to get them
to stop the destruction but not before more than 2.600 hectares of land had been stripped of its

natural vegetation cover.”
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QUOTE A

“Mr XX is the man we use in order to maintain confidential contacts to the Governments of

the area. If we have been sure that it was possible to start our project in country Y'Y only with the
contact we got from the Tribe we met, this was because Mr. XX brought us to a meeting with a
member of a Commission that has the target to deregulate the whole licensing system in country
YY. That man, [ don’t remember his name but he had eyeglasses, assure us that with a little bit of
money everything would be alright. Mr XX asked us a sum, we paid it in an envelop, the man had
a broad smile and said that we can consider us as his friends. Then Mr XX asked for 10% of that
sum and we paid it in despite of the fact that it was a very high fee, but we have been happy
because we could start immediately with our work. This is the reason why I accepted to work with
Mr XX in some other projects: he’s a very (reputable) man in “various countries in the region”, has
a lot of connections and could be very relevant for our company in the near future”.
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Perennial Bioenergy AS
Prof. Olav Hanssens vei 7A
4021 Stavanger

Norway

StatoilHydro ASA
Forusbeen 50
4035 Stavanger
Norway

Attn: President and CEO Helge Lund

Stavanger, 9 February 2009
Perennial Bioenergy AS - alleged corruption in Ghana and request for cooperation

1. Introduction

We represent Perennial Bioenergy AS (Perennial) and are contacting you on behalf of
Perennial and its Board of Directors due to a corruption-allegation that has arisen as a result
of a process in which StatoilHydro ASA (StatoilHydro) - represented by the company “Statoil
New Energy AS” — from mid-2008 until 4 February 2009 was considering an investment in
Biofuel AS (Biofuel), a company where Perennial currently holds 35,63 % of the shares.

Specifically, we contact you directly at this time because StatoilHydro, represented by Mr.
Michael Price (VP, Business Integrity, StatoilHydro ASA), presented information to Biofuel
and Perennial in an in-person meeting on Friday 30 January which indicated the existence of
a corruption-related issue in Perennial. As this issue presently stands, it unfortunately
implicates the entire Board of Directors of Perennial, and in a manner that remains highly
unsatisfactory.

The manner is unsatisfactory because numerous attempts at coordinating a fact-based
investigation with StatoilHydro’s Business Integrity department have gone unanswered. The
corruption-related allegations remain highly veiled and deeply wanting of key facts. It is this
lack of cooperation from StatoilHydro’s Business Integrity department, combined with our
realization that it may be difficult to resolve the grave allegations without professional and
cordial cooperation with StatoilHydro, that have forced us to bring this to your urgent
attention.

2. Key issues

a) We need StatoilHydro ASA to co-operate in verifying or clearing allegations presently
aimed at all members of Perennials board:
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1. StatoilHydro has in fact opened hearsay evidence related to all the 7 members of
the Board in Perennial by passing on information about alleged criminal actions by
one and, to-date, undisclosed Board member and it is completely unacceptable to
Perennial’s board members, be it as a group, as professionals, or as individuals, to
let the accusations pass without some clarification by StatoilHydro;

2. It is impossible to fully defend and be exonerated against unspecified allegations
and thus is it necessary to clarify what these allegations will add up to at the end of
the day;

3. As the Board of Perennial consist of respected individuals with very high and
visible profiles, for example the prior Minister of Oil and Energy in Norway, the
Chairman of a listed oil-company, etc., and further as the number of people in
possession of this information of alleged corruption is growing each day, we are
extremely worried and un-easy about the possibility that these allegation soon will
reach the public domain, and do so before the Board of Perennial has been able to
get to the bottom of the case (we surmise that StatoilHydro’s CEO would have
similar concerns).

b) The way the allegation handling makes it impossible to finance Biofuel AS:

1. Enclosed is a letter from First Securities ASA which clearly describes the
predicament StatoilHydro ASA handling of the allegations raised has put Biofuel
AS into.

2. As investors in Biofuel AS, Perennial is in a position where the company stands to
lose a substantial investment due to unsubstantiated hearsay brought up by
StatoilHydro ASA, and by StatoilHydro ASAs stonewalling of attempts to co-
operate in investigating the context and validity of these accusations.

3. Background on corruption allegation

The following quote (Quote A) was presented in writing to the CEOs of Biofuel and
Perennial at a meeting at StatoilHydro at Forus on the afternoon of Friday 30 January:

“Mr XX is the man we use in order to maintain confidential contact to the
Governments of the area. If we have been sure that it was possible to start our project
in Country YY only with the contact we got from the Tribe we met, this was because
Mpr. XX brought us to a meeting with a member of a Commission that has the target to
deregulate the whole licensing system in country YY. That man, I don’t remember his
name but he had eyeglasses, assure us that with a little bit of money everything would
be alright. Mr XX asked us a sum, we paid it in an envelope, the man had a broad
smile and said that we can consider us as his friends. Then Mr XX asked for 10% of
that sum and we paid it despite of the fact that it was a very high fee, but we have been
happy because we could start immediately with our work. This is the reason why I
accepted to work with Mr XX in some other projects: he’s a very (reputable) man in
“various countries in the region”, has a lot of connections and could be very relevant
for our company in the near future.”

Present at that meeting on behalf of StatoilHydro were Michael Price (VP Business Integrity)
and Mr. Stephanous G. Orestis (Legal Counsel). In addition to issuing the written quote above

to the two CEOs, StatoilHydro also informed them of the following via oral communication:

- This was information that “had been made known” to StatoilHydro;

Prof Olav Hanssens vei 7A
4021 Stavanger, Norway

Perennial Bioenergy AS
+47-5187-4341 (main)
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- This information was ‘“a matter of concern’;

- The quote was a statement given by one of the Board members in Perennial,
- Mr. XX allegedly was a man named Mr. Fafana;

- A company with name EEG was a linkage; and

- Country YY allegedly was Ghana.

Mr. Price denied disclosing whom of the 7 Board members that allegedly had made the
statement, but did confirm that it was one of the 7 members of the Perennial Board of
directors.

4. Perennial’s subsequent actions on corruption allegation

The Board of Directors in Perennial was immediately informed. Please find attached the
Minutes of Meeting from Perennial’s Board of Directors meeting held on 2 February 2009
(enclosed as Exhibit 1), and which was forwarded to Mr. Price on that day via e-mail (Exhibit
2). As it appears from Exhibit 1, the Board of Perennial took these accusations of criminal
actions very seriously, as:

- Each and every Board member rejected the allegations presented by StatoilHydro;

- None of the Board members had had any contact with anybody named Mr. Fafana
and/or the company EEG (Note: These names were corrected on or about 4 February
2009 when Biofuel AS and Perennial became aware that they should have been
relayed to Perennial’s Board as “Mr. Fofana” and “EER”);

- Perennial reported that it would investigate these allegations and that the company
was willing to continuously report to StatoilHydro as such investigation progressed;
and

- All Directors of the Board, of whom one of them indeed was accused of having stated
"Quote A", demanded from StatoilHydro that the name of the person in question was
disclosed to the Perennial Board as a necessary step in the process of either dealing
with or invalidating (as the case may be) the allegation.

On 4 February 2009 Mr. Sjur Haugen on behalf of Statoil New Energy AS informed Biofuel
of the decision not to go ahead with the proposed investment. Perennial had not received any
information or comments from StatoilHydro prior to this date related to the corruption-
allegation, on which the Board requested more information on 2 February 2009.

The Board of Perennial was indeed surprised to learn of StatoilHydro’s decision, especially
since it was made before any contact had been made between the relevant parties to share
information related to the corruption issue — StatoilHydro as a potential investor in Biofuel ,
and Perennial’s Board of Directors, now accused of criminal activities in Ghana. The Board
would have had to assume that allegations of corruption could be relevant for the investment
decision, and would have expected discussions with StatoilHydro prior to the investment
decision was being made - in order to clarify whether and/or avoid that the investment
decision being made based on wrongful facts.

The Board of Perennial urgently reconvened on 6 February 2009 (Minutes of Meeting
enclosed as Exhibit 3) and decided (in brief):
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- Notwithstanding StatoilHydro’s decision related to investing in Biofuel AS it was
extremely important to the Board to promptly clear this issue up, and to do so as a
stand-alone issue;

- The Board noted that the information received from StatoilHydro contained little
specific and fully insufficient information to enable investigation of this matter;

- Accordingly, the Board assumed that professional, full, and expedient cooperation
would be initiated by StatoilHydro immediately by disclosure of key facts and any
other relevant information to Perennial - including use of Third Parties if appropriate
to properly respect any issues of confidentiality; and

- The Board requested the CEO and Chairman of Perennial to meet with StatoilHydro’s
Business Integrity Dept urgently.

During 5, 6, and 7 February 2009 we have repeatedly tried to contact Mr. Price and Mr.
Orestis on phone, cellphone, e-mails, text messages, and at their respective offices. It has
been impossible to get in touch with the very persons we felt it appropriate to contact.

5. Detailed explanation for contacting StatoilHydro’s CEO on this matter

The above is the background for contacting you directly. As responsible for protecting the
values of Perennial and Perennial’s portfolio company Biofuel, we are compelled to contact
you directly for the following reasons:

4. Perennial’s Board has decided to fully cooperate with and inform StatoilHydro of
any findings in the internal investigation;

5. Said investigation has produced the preliminary finding that the allegation of
corruption is wrongful;

6. The Board of Perennial would like to inform Statoil of the current status and
moreover the next steps to be taken and to get StatoilHydro’s comment on the
proposed steps;

7. StatoilHydro has in fact opened hearsay evidence related to all the 7 members of
the Board in Perennial by passing on information about alleged criminal actions by
one and, to-date, undisclosed Board member and it is completely unacceptable to
Perennial’s board members, be it as a group, as professionals, or as individuals, to
let the accusations pass without some clarification by StatoilHydro;

8. It is impossible to fully defend and be exonerated against unspecified allegations
and thus is it necessary to clarify what these allegations will add up to at the end of
the day;

9. As the Board of Perennial consist of respected individuals with very high and
visible profiles, for example the prior Minister of Oil and Energy in Norway, the
Chairman of a listed oil-company, etc., and further as the number of people in
possession of this information of alleged corruption is growing each day, we are
extremely worried and un-easy about the possibility that these allegation soon will
reach the public domain, and do so before the Board of Perennial has been able to
get to the bottom of the case (we surmise that StatoilHydro’s CEO would have
similar concerns); and

10. As responsible for protecting the values in Perennial and Perennial’s portfolio
company Biofuel it is necessary to re-establish communication with StatoilHydro
in order for Perennial to investigate and later close this matter. Otherwise this
matter will in a matter of a few days fully eliminate the chances of capitalizing
Biofuel and indeed succeeding with the business model of Perennial.
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6. Preliminary findings

In short, Perennial and Biofuel has worked extensively over the last week with an internal
investigation involving key people in Biofuel AS and in Perennial Bioenergy AS (15 persons
in all, including legal) to establish the relevant facts related to Quote A.

Our best explanation thus far — in the absence of cooperation with your company — indicates
there might have been a mix-up of facts.

The following are our preliminary findings;

a) We have understood Quote A to relate only to Perennial and its Board. Perennial
understands this issue to be related only to one or more of the members of the Board
in Perennial, and not to be related to employees in Biofuel in any manner. Please let us
know should this not be a correct interpretation of Quote A.

b) It is very unlikely that Quote A is related to Biofuel’s activites in the country
Ghana, but could plausibly be related to other companies’ oil and gas or mining-
related activities in the (different) country Guinea. First, this is due to the fact that
Jathropa farming in Ghana does not require a “licence” (as stated in Quote A) but
rather a permit from the authorities. Second, it does not involve permitting from a
“Commission” but rather from an Agency (The Ghana Environmental Protection
Agency). Third, the phrase “licencing system” does not fit at all with Ghanaian
agricultural terminology, but does fit well with standard E & P licensing systems, for
instance in Guinea in the businesses involving for oil and gas drilling, as well as
mining. Fourth, there has to our knowledge been no review of the current permit
system in Ghana related to Jatropha farming. This is also contrary to the content in
Quote A. Fifth, we have identified through open sources that there was a Norwegian
company called Biofuel Energy ASA (now named Umoe Bioenergy ASA) whose key
investor (Umoe Invest) also is associated with one or possibly two West-Africa based
mining operation, Crew Gold (and possibly Crew Minerals, now associated with Intex
Resources), both of whom are or were operating in Guinea. This company Biofuel
Energy ASA (now named Umoe Bioenergy ASA) is not related in any manner to
Biofuel AS, but has, together with the linkages to the country Guinea, not far from
Ghana, obvious potential for a mix-up of company facts and/or allegations. Based on
the above, we would very much like to clarify that StatoilHydro or any agency has not
simply mixed Ghana and Guinea or Biofuel Energy ASA with Biofuel AS.

c) All links to any “Mr. Fofana” are prior to Perennial’s involvement with Biofuel
AS and its Ghana operations. A Mr. Fassine Fofana that we have been able to
identify (whether the right or wrong ‘Mr Fofana’ we are not sure of, due to lack of key
facts from Statoil) has the following resume; “Advisor, VP Government Relations (54)
is a chemical engineer ( Toulouse, France) with an MBA from INSEAD, MSc in
Financial Economics from University of London and Advanced Management Program
at Harvard Business School. He was Minister of Mining & Energy in Guinea from
1994-2000 and Secretary General for Central Bank of Guinea from 1991-1994. He
previously held Chairmanship positions in resource companies (gold and bauxite
mining and alumina refining) and held strategic planning role with Cummins Engine
Company the US based diesel engine maker. From 1996 to 2000 he was a member of
the governing board of the African Development Bank. He has worked as a consultant
since 2000 and joined Energy Equity Resources (EER) in 2004.” Mr. Trygve Refvem,
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one of the Board members in Perennial, has had one meeting with Mr. Fofana in
London in 2006 in connection with Mr. Refvem being advisor for the energy company
Energy Equity Resources (EER). Mr. Fofana was then a non-executive Board member
of EER. However, Mr. Trygve Refvem has not discussed Ghana, Biofuel AS or any
matter related with Jatropha farming with Mr. Fofana, and has not had contact with
him either before or after said meeting in London. Mr. Refvem was last in Ghana in
2003; long before Biofuel AS actually existed, and has therefore not been to Ghana
(or Guinea) on business for neither Biofuel AS nor Perennial Bioenergy AS.

d) No other link between Mr. Fofana and other Board members of Perennial has
been discovered.

Perennial propose to deal with these findings in the following manner:

a) Both companies will follow good ethics and good governance principles in a joint
sharing of key facts;

b) Strengthen the internal investigation with external resources by a recognized firm
providing anti corruption services. For assistance we are currently in contact with
Erlend Grimstad’s firm G-Partner in Oslo/Stavanger. This will be clarified shortly,
possibly during today;

¢) Mr. Trygve Refvem has notified the Board that he is willing step down as a Board
member as long as this is a continuing internal investigation. However, while the
Board appreciates that Mr. Refvem would have given an opening to temporarily allow
the Board of Perennial and Biofuel to work with the full focus of solving this issue
without his involvement, the Board at this point sees no reason to accept Mr Refvem’s
offer simply because the Board and Mr. Refvem can find no indications that Quote A
can possibly be connected to Mr. Refvem. Accepting Mr. Refvem’s offer at this time
would mean concluding on a matter still not clarified sufficiently to make any
reasonable conclusions. On the other hand, Mr. Refvem would be pleased to meet
with StatoilHydro to clarify the facts contained in this letter;

d) To meet with representatives from StatoilHydro as soon as possible in order to discuss
if and how StatoilHydro may co-operate in the process of investigating this matter.
Perennial appreciates that StatoilHydro may have confidentiality commitments or
other impediments prohibiting full disclosure, but would nevertheless like to discuss
this as soon as possible. We would propose to deal with any such confidentially
matters via use of legal Third Parties.

We kindly ask for your immediate attention to this matter, and look forward to working with
any designated contact in StatoilHydro until complete, full, and professional resolution of this
matter is achived in accordance with good ethics and governance principles.

John Peter Hernes Odd Even Bustnes
Chairman of the Board CEO
Perennial Bioenergy ASA Perennial Bioenergy ASA
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CC:

- Members of the Board, Perennial Bioenergy AS
- Mr. Johan Fredrik Dahle, CEO, Biofuel AS
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Biofuel AS
NO-4014 Stavanger
Att: Johan Fredrik Dahle

Oslo, 09.02.2009

Videre finansiering av Biofuel AS

Vi er gjort kjent med at StatoilHydro ASA har trukket tilbake sitt tilbud om & investere NOK 33 mill i
Biofuel AS basert p4 fremforhandlet Term Sheet. Arsaken til dette er mistanke om at det kan foreligge
en korrupsjonssak i selskapet i forbindelse med mulige pengetransaksjoner som daterer seg tilbake i tid.

Med en slik mulig korrupsjonssak hengende over selskapet vil det veaere svert vanskelig & finansiere
selskapet videre. First Securities AS ensker ikke & delta i en slik finansiering dersom ikke alle data
omkring dette fremlegges og at det deretter kan konkluderes med mistanken er ubegrunnet.

Vi er gjort kjent med at det kan vere usikkerhet inne i bildet om disse transaksjonene faktisk har skjedd,
eller om disse transaksjonene har funnet sted i et annet selskap med et liknende navn, Biofuel Energy
AS.

Vi pépeker at ogsa for Biofuel AS er det helt avgjerende at de faktiske forhold klarlegges slik at
eventuell videre finansiering av selskapet kan sikres.

Vi anbefaler at Biofuel AS tar kontakt med StatoilHydro ASA for & avklare hva korrupsjonxﬂistanken
skyldes.

Med vennlig hilsen

Director Corporate Finance
First Securities ASA
Tel:+47 2323 8203

Mob: +47 9020 9951
e-mail: sh@first.no

-......: FIRST SECURITIES AS Fjordaliéen 16  P.O. Box 1441 Vika Phone: +47 232380 00  www first.no
Aker Brygge N-0115 Oslo, Norway Fax: + 4723238001 Org.no: NO 980 645487



Final 23 February 2009 22:55

Joint Investigative Report (JIR)

from
Perennial Bioenergy AS and Biofuel AS
with the assistance of Kluge Advokatfirma DA
in connection with

Quote A

* * * STRICTLY CONFIDENTIAL * * *

Legal notice: This JIR is a preliminary product that will be expanded with a complete
set of associated attachments when these are ready. It is released only to Investor’s
Legal Counsel and to Management and Board of Directors in Perennial and Biofuel on
the clear provision that all receiving parties accept to maintain any and all information
in this JIR strictly confidential. Any violation of this duty of confidentiality will be
pursued with any available legal remedy.

23 February 2009
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1

In brief: Summary

1.1 In Brief: Conclusions

Clearly there is not sufficient evidence to conclude that any wrongdoing has
occurred and that one can link Quote A to Perennial and/or Biofuel. To the
contrary, we find no direct evidence of any wrongdoing whatsoever such as
described in Quote A. The only “evidence” suggesting otherwise remain to be
unsubstantiated hearsay evidence from an anonymous source.

. The investigation so far leads to the clear conclusion that neither of the two

companies (Perennial or Biofuel), nor Mr. Refvem and Mr. Byberg, seem to
have been involved in any wrongdoing because (i) there exists significant gaps
in the received evidence: (ii) there is a declared lack of purported personal
relationships; and (iii) there is an overwhelming lack of evidence. All reasons
supporting this opinion of the available evidence are thoroughly reviewed in the
executive summary and in the remainder of this report.

. Beyond Mr. Byberg and Mr. Refvem, there are definitively no other implicated

personnel, including no other Board members, no other members of
Management, or any Employees of the two companies.

1.2 In Brief: Process

. An internal investigation has been carried out with Perennial, Biofuel, and with

legal advice obtained from Advokatfirmaet Kluge DA (Kluge).

. The investigation has been aided by Investor and their service provider

Company X.

The issue for the authors of this JIR has been to review disturbing facts from
Company X on the one hand against preliminary findings from the internal
investigation on the other hand, and in particular to make an independent and
professional assessment of probability on this basis.
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We have to the best of our knowledge reviewed and assessed the facts made available
to us. The content of this report is subject to certain confidentiality obligations with
Company X. Subject to such confidentiality obligations we are not aware of any
relevant fact related to the Fofana-matter not mentioned in this report.

' g > Signature Page

s e

Eidnn s e A A i

Thomas Abrahamsen Johan Fredrik Dahle Odd-Even Bustnes
Partner, Advokat CEO CEO

Kluge Advokatfirma DA Biofuel AS Perennial Bioenergy AS
Maskinveien 32, Forus Verven 12C Prof Olav Hanssensvei 7TA
PO Box 277 N-4014 Stavanger N-4021 Stavanger

N-4066 Stavanger
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2  Executive Summary

2.1 Introduction

A major investor (the Investor) has been contemplating an investment in Biofuel AS (Biofuel).
For reasons of confidentiality the name of Investor may not be disclosed. The Investor has used
the services of Company X to complete an Integrity Due Diligence check (IDD) of Biofuel, its
shareholders, key management and Board of Directors.

The IDD resulted in the so called “Quote A” being disclosed by the Investor to Perennial
Bioenergy AS (Perennial) and Biofuel.

The following quote (Quote A) was presented in writing to the CEOs of Biofuel and Perennial
at a meeting at Investor’s facilities on the afternoon of Friday 30 January 2009:

“Mr XX is the man we use in order to maintain confidential contact to the
Governments of the area. If we have been sure that it was possible to start our project
in Country YY only with the contact we got from the Tribe we met, this was because
Mr. XX brought us to a meeting with a member of a Commission that has the target to
deregulate the whole licensing system in country YY. That man, I don’t remember his
name but he had eyeglasses, assure us that with a little bit of money everything would
be alright. Mr XX asked us a sum, we paid it in an envelope, the man had a broad smile
and said that we can consider us as his friends. Then Mr XX asked for 10% of that sum
and we paid it despite of the fact that it was a very high fee, but we have been happy
because we could start immediately with our work. This is the reason why I accepted to
work with Mr XX in some other projects: he’s a very (reputable) man in “various
countries in the region”, has a lot of connections and could be very relevant for our
company in the near future.”

The Board and Management of Perennial and Biofuel immediately thereafter started working
with investigating Quote A in order to learn all relevant facts related to Quote A and possibly to
close this corruption matter in a period critical for both companies. Hence, Perennial is
currently conducting an internal investigation into the so called “Fofana”-matter jointly with
Biofuel AS (Biofuel). This internal joint investigation is summarized in this Joint Report (JIR).

Kluge Advokatfirma DA (Kluge) was assigned to contact Company X on behalf of Perennial in
order to obtain information and to provide legal advice in connection with the JOR. Kluge has
in agreement with all involved parties signed a Non-Disclosure Agreement (NDA), according
to which all information to be released shall be approved by Company X.

Accordingly, this Executive Summary has been approved for release to Investor’s Legal
Counsel and the Management and Board of Directors in Perennial and Biofuel, provided that
all parties accept to maintain any and all information in this Executive Summary and the JIR
strictly confidential.

2.2 The IDD executed by Company X (according to information
received)

Company X has informed of the following standard procedure in connection with the IDD:
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- Accepting a Due Diligence assignment from the Investor with a defined mandate,
timeframe and scope of work;

- Using available public databases, corporate documentation and open and confidential
sources to compile and present a written IDD report to the Investor, where after the
Investor had several follow up questions related to preliminary findings in the IDD;
and

- Clarification, confirmation and then reconfirmation of certain critical pieces of
information in the IDD, including in particular Quote A.

Company X has informed that the sources used, both in general and in this particular case, are
knowledgeable and trustworthy and with in depth local expertise in the country in question (in
this case Ghana). Further, it has been stressed that Company X has not brought forward any
accusations, alleged facts or any of the like.

Company X has merely reported to the Investor findings of the IDD conducted. Company X is
an independent firm within the field of Business Intelligence, and has no interest in the
outcome of the Fofana-matter whatsoever or in the Investor’s investment decision.

Finally, Company X has underlined that Company X does not provide legal advice and do not
conclude on the legal status of facts and findings presented to its client. Hence, Company X has
never concluded that Quote A represents criminal acts.

2.3 Summary of facts — as obtained from Company X

A source, whose identity has been vigilantly protected by Company X, has stated that a Board
Member of Perennial on the phone during 2008 has stated Quote A to such source. Quote A
refers to a payment from Perennial or Biofuel assumed by the source to have taken place during
2008 strongly indicating corruption. Quote A is understood by the source to relate to Biofuel
and Perennial and the particular Jatropha business on the ground in Ghana conducted by
Biofuel.

The paid official is allegedly a public official in Ghana or an individual with the capability to
influence the furthering of Biofuel’s business in Ghana. The middle man in Quote A is
allegedly Mr. Fassine Fofana. Neither the tribe nor the commission in Quote A has been
identified by the source and was not specified during the conversation between the source and
the Board Member. The alleged money transfer took place either in Ghana or in London. The
source has mentioned only one other name, Mr. Finn Byberg, as a person that “would likely be
aware of this meeting (described in Quote A) or of transfer of money occurring”.

Company X has no record of any other persons on a list presented by Kluge (consisting of any
known persons in or connected with Perennial or Biofuel) being involved in any practices of
corruption.

There is no risk of the IDD confusing Biofuel and Perennial with other companies/entities with
similar names or within the same industry. Contact with sources have been mentioning names
of particular persons connected to Biofuel or Perennial and not simply referring to the biofuel
business or the company names involved.
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It has been mentioned to Company X by other credible sources that a possibility exists that
there may have been instances involving Biofuel in which payments like this may have been
made. However, due to lack of detail available relating thereto, Company X cites this as
uncorroborated rumors. The one witness statement made by the confidential source and these
rumors indicated by other sources is the only evidence of corruption known to Company X.
Company X has not obtained documents showing corruption, investigated money transfers,
cash flows, transcripts from bank accounts or performed any other regular investigation into
Quote A, other than working extensively with what is being considered credible sources. Such
additional investigation would clearly fall outside the scope of the assignment of delivering the
IDD.

2.4 Preliminary internal investigation by Perennial and Biofuel

Both companies have taken the allegation extremely seriously. This JIR summarizes actions
taken and findings uncovered in the 3 weeks since the allegation first surfaced on 30 January
2009. Mitigating actions taken to date comprise internal and external investigations. All
investigations must be characterized as having been of a ‘rapid-fire’ nature. In brief, the
investigations have consisted of:

1. Open source investigations

2. Repeated interviews with involved Management, Board members and personnel in
both companies

3. Several meetings with Investor

4, Tactical investigation as to possible “alert situations” or “alert phases” of the

companies’ development on the ground in Ghana

Testing of hypothesis and tentative ideas against relevant facts as informed by Investor

6. Meetings and dialogue with Company X (telephone meeting following an extensive list
of questions being sent to Company X and further e-mail correspondence)

Lh

The facts obtained from Company X with the assistance of the Investor together with the
information obtained via the internal preliminary investigation forms the basis of the current
preliminary conclusions, c.f. Section 1.5 below.

2.5 Current conclusions

In the absence of a full external investigation these conclusions are of a preliminary nature:

1. Both companies are involved in Quote A: The Fofana-matter supposedly implicates
- both companies Perennial and Biofuel, at least if based on information from Company
X. The prior understanding that this was a matter only related to a board member in
Perennial has been a wrongful assumption. Activities on the ground in Ghana are
allegedly a part of this matter.

2. Names: The information received from Company X names Mr. Finn Byberg, but with

no evidence other than hearsay evidence. Furthermore, Company X has informed that
the only possible link between Quote A and Perennial/Biofuel is Mr. Fassine Fofana.

The source of Quote A has pointed to Mr. Fofana as the middle man. Mr. Trygve
Refvem has himself openly and transparently informed the Board of Perennial of
previous meetings with Mr. Fofana. No other Board members, Management or
employees of the two companies have been named in connection with this
investigation. On the contrary, Company X has explicitly confirmed that no other
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names are relevant in terms of Quote A than Mr. Byberg and Mr. Fofana as far as
Company X is concerned. Since Mr. Refvem is the only Board member in Perennial
with a known link to Mr. Fofana, the investigation as of this date has only these two
names available for further investigation. Please note, however, that the investigation
does not conclude of any wrongdoing, please see below.

Total lack of evidence: We note that the information from Company X suffers from
overwhelmingly insufficient evidence to trust any wrongdoing, be it in terms of
documents in any form including phone records, documenting ingoing or outgoing
calls to witness; specific timing; amount of money; source of money; other
documentation evidence such as pictures, video, or any other; direct or indirect other
witnesses; recipient of the money; bank account records, or any other forms of
evidence whatsoever. The authors of this JIR are of the professional opinion that the
evidence supported from Company X viewed together with any and all other available
information, described briefly this JIR, is far from enough to support a final conclusion
that any wrongdoings have taken place by Mr. Refvem or Mr. Byberg such as
suggested by Quote A and the information from Company X. On the contrary, apart
from one quote from an unknown source with a total lack of facts that may be verified
or tested in a reasonable manner and what Company X itself has described as
“uncorroborated evidence” against Mr. Byberg, we are not aware of any facts
supporting the allegation of corruption within Perennial or Biofuel.

Assessment of available evidence: The issue for the authors of this JIR in short has
been to review disturbing facts from Company X on one hand against facts from the
internal investigation on the other hand, and in particular to make an independent and
professional assessment of probability on this basis. The background for rejecting that
Mr. Refvem and Mr. Byberg shall have been involved in any wrongdoing is in brief 1)
significant gaps in the received evidence, ii) lack of purported relationships: and 1iii)
lack of evidence. No substantial evidence has been made known to the authors of this
JIR. The only evidence is unverifiable hearsay evidence from Company X. We are in
no position to make any judgment of the trustworthiness of the Source of “Quote A.”
Company X is the only party in a position to do so. We are, however, able to provide
our own judgment of the two individuals named as alleged participants in corruption-
like practices. Furthermore, we are of the firm opinion that normal requirement of due

process must apply to this process. These are extremely serious allegations indeed. and
no conclusion pointing to named persons should be possible to be made without clear

and sufficient evidence. After this investigative effort we have no basis whatsoever to
conclude that the allegations are true. We base this — inter alia — on our collective
length and depth of relation to them and our knowledge of their records in handling of
operational and other matters of business responsibility at other times and in other
circumstances. Further, key gaps exist between allegation in Quote A and statements
from Mr. Byberg, Mr. Refvem and others. Mr. Refvem and Mr. Byberg both vigilantly
deny having any part of any such action. Both Mr. Byberg and Mr. Refvem have
submitted a willingness to testify under oath. There is no known relationship,
professional or otherwise, between Perennial’s Board and Biofuel’s middle-
management. Accordingly, as far as we are aware Mr. Refvem and Mr. Byberg does
not know each other, has never discussed Biofuel’s business, has never met, has never
travelled together and so forth.

No traces of other people involved: Extensive interviews have been conducted with all
employees in both companies, and no one has ever been aware of any practices
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amounting to corruption in Ghana or elsewhere. Even if accepting the allegations in
Quote A we fail to see how Mr. Refvem or Mr. Byberg could pursue such methods
without any involvement of any other persons in the two companies.

6. No motive: Taking into account that Management, Board, Investors and employees in
the two companies ever since the incorporation and kick off of this project in Ghana
has pursued ideas of sustainability and transparent corporate governance, and that any
existing owners would pull out immediately if any signs of corruption had been made
known to them, we fail to se why Mr. Refvem, Mr. Byberg, or indeed anyone else
would se any benefits from actions such as mentioned by Quote A.

7. Surprising methods: We fail to se why Mr. Refvem, if involved in corruption such as
alleged by the source, would discuss such matters on the phone with ordinary business

contacts.

8. Background for Quote A: Taking into account that a source have informed Company X
of Quote A and thus implicated both Mr. Byberg directly and Mr. Refvem indirectly, it
is of vital importance to understand why this information may have been passed on to
Company X. We can see no other explanation than that the source must have a hidden
agenda. We can only speculate as to what such agenda might be.

9. Limitation of any further investigations: Perennial’s other six Board Members are
definitively not connected to the issue. This entire matter is only related to one person,
a middle man named Mr. Fassine Fofana. No other persons are named as allegedly
assisting Perennial and/or Biofuel with corruption like practices. Thus, any further
investigation may safely focus only on Mr. Fofana.

2.6 Recommendations for next steps

Our opinion is that Perennial and Biofuel should aim to:

a) Include the Investor and Company X in the further process of investigating
Quote A. Based on normal Norwegian and international requirements of due
process and normal business ethics it is totally unacceptable for this process to
name one individual and imply another one without these two being able to
clear their names and reputation. Further, it is completely unacceptable that
two companies with approx. MNOK 50 being invested is seriously threatened
due to this matter. We assume that the Investor and Company X at least would
accept to read this JIR, provide for comments and to be a constructive part of a
further process. We have suggested to Company X to compare phone logs with
the source and Mr. Refvem but this had been denied due to legal personal
privacy reasons.

b) Provided that the owners will finance such step: Provide for a rapid but
extensive investigation on the ground in Ghana, to ensure that existing
licenses, authorizations and the like in Ghana have been obtained in a legal
manner. This will effectively clear the two involved names and further will
clear the reputation of the two companies and enable further financing and

activity.



¢) If Quote A should lead to substantial losses, and if the companies are not able
to finance independent investigation in Ghana, we recommend that this matter
is reported to the proper police authorities for a full investigation. If this is the
case, then all involved stakeholders and indeed the named persons would be
entitled to a fair and public investigation with the privilege of availability to all
sources, notwithstanding NDAs or similar.

d) Under a scenario of continued operations, our recommended additional
mitigating actions as outlined below in Section 5 below should be taken.
Additional remedial actions should be evaluated, selected, and implemented,
and a quite exhaustive list has been provided in Section 5. In short, any
necessary measure will have to be taken to avoid any such speculations and
allegation in the future.

3 Background

3.1 The corruption allegation

A corruption-allegation arose as a result of a process in which Investor (Investor) from mid-
2008 until 4 February 2009 was considering an investment in Biofuel AS (Biofuel), a company
where Perennial currently holds 35,63 % of the shares.

Specifically, Investor presented information to BF and PB in an in-person meeting on Friday 30
January 2009 which indicated the existence of a corruption-related issue in PB and — without
clarity — possibly also in BF.

The following quote (Quote A) was presented in writing to the CEOs of Biofuel and Perennial
at a meeting at Investor’s facilities on the afternoon of Friday 30 January 2009:

“Mr XX is the man we use in order to maintain confidential contact to the
Governments of the area. If we have been sure that it was possible to start our project
in Country YY only with the contact we got from the Tribe we met, this was because
Myr. XX brought us to a meeting with a member of a Commission that has the target to
deregulate the whole licensing system in country YY. That man, I don’t remember his
name but he had eyeglasses, assure us that with a little bit of money everything would
be alright. Mr XX asked us a sum, we paid it in an envelope, the man had a broad smile
and said that we can consider us as his friends. Then Mr XX asked for 10% of that sum
and we paid it despite of the fact that it was a very high fee, but we have been happy
because we could start immediately with our work. This is the reason why I accepted to
work with Mr XX in some other projects: he’s a very (reputable) man in “various
countries in the region”, has a lot of connections and could be very relevant for our
company in the near future.”

Present at that meeting on behalf of Investor were Legal counsel and Integrity officials. In
addition to issuing the written quote above to the two CEOs, Investor also informed them of the
following via oral communication:

- This was information that “had been made known” to Investor;

- This information was “a matter of concern”;
- The quote was a statement given by one of the Board members in Perennial;

10

Page 73



- Mr. XX allegedly was a man named Mr. Fafana;
- A company with name EEG was a linkage; and
- Country YY allegedly was Ghana.

Investor’s representatives denied disclosing whom of the 7 Board members that allegedly had
made the statement, but did confirm that it was one of the 7 members of the Perennial Board of
directors.

3.2 Why the matter had to be brought to the attention of Investor’s CEO

The issue implicated the entire Board of Directors of Perennial, and in a manner that was
highly unsatisfactory. The issue also had to be resolved extremely fast.

The manner was unsatisfactory because numerous attempts at coordinating a fact-based
investigation with Investor’s Integrity department went unanswered. The corruption-related
allegations remain highly veiled and deeply wanting of key facts. A lack of cooperation from
Investor’s Integrity department combined with the impossibility of resolving grave allegations
without professional and cordial cooperation from Investor, forced PB to bring this to the
urgent attention of Investor’s CEO on 9 February 2009. As a result, PB’s owners finds it
impossible to invest in Biofuel AS until the issue has received appropriate mitigating and
remedial actions. Such actions can only fully be implemented with a full resolution of the
allegation.

Moreover, the case risked becoming the cause for shutting down Biofuel AS. The case came at
a most unfortunate time as Biofuel AS, due to its precarious and — as a result of this case,
irresolvable — financial situation, was forced to call a meeting with its owners on Monday 23
February 2009. Unless the issue surrounding Quote A was resolved, Biofuel AS would have
to be brought into bankruptcy in the week of 23 February 2009.

This is because Investor’s service provider (Company X) has brought information of a very
serious nature to Investor and PB and other owners of BF. However, as the information in
Quote A was undated, geographically non-specified, and unnamed, it was impossible to act
upon. As a result no investor — current or new — could possibly invest in BF. The issue may
now therefore bring Biofuel AS into bankruptcy, and it has therefore quickly become a matter
of extreme urgency to resolve the truthfulness of the allegation.

3.3 Summary of key issues:

a) Cooperation with Investor was required in order to verify or clear allegations originally
aimed at all members of Perennials board:

1. Investor in fact opened hearsay evidence related to all the 7 members of the Board
in Perennial by passing on information about alleged criminal actions by one and,
to-date, undisclosed Board member. To let the accusations pass without some
clarification by Investor would be completely unacceptable to Perennial’s board
members, be it as a group, as professionals, or as individuals;

2. It is impossible to fully defend and be exonerated against unspecified allegations
and thus is it necessary to clarify what these allegations will add up to at the end of
the day;

3. As the Board of Perennial consist of respected individuals with very high and
visible profiles, for example the prior Minister of Oil and Energy in Norway, the
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Chairman of a listed oil-company, etc., and further as the number of people in
possession of this information of alleged corruption is growing each day, PB and
BF were — and remain — extremely worried and un-easy about the possibility that
these allegation soon will reach the public domain, and do so before the Board of
Perennial has been able to get to the bottom of the case (it has been surmised that
Investor’s CEO would have similar concerns).

b) The way the allegation handling makes it impossible to finance Biofuel AS:
1. Enclosed is a letter from First Securities ASA which clearly describes the
predicament Investor handling of the allegations raised has put Biofuel AS into
(enclosed in Appendix 1).
2. As investors in Biofuel AS, Perennial is in a position where the company stands to
lose a substantial investment due to unsubstantiated hearsay brought up by
4 Investor, and by Investor s stonewalling of attempts to co-operate in investigating
the context and validity of these accusations

4 Internal investigations to date

4.1 Summary chronology of internal investigation

The Board of Directors in Perennial was immediately informed of the corruption allegation
made on 30 January 2009 (email enclosed as Appendix 2). Please find attached the Minutes of
Meeting from Perennial’s Board of Directors meeting held on 2 February 2009 (enclosed as
Appendix 3). On 2 February 2009 the Founders of Biofuel AS also issued a statement in
writing strongly rejecting the allegation (Appendix 4). Both the Minutes and the Statement
were forwarded to Investor’s Integrity department on the same day via e-mail (Appendix 5).

As it appears from Appendix 3, the Board of Perennial took these accusations of criminal
actions very seriously, as:

- Each and every Board member rejected the allegations presented by Investor;

- None of the Board members had had any contact with anybody named Mr. Fafana
and/or the company EEG (Note: These names were corrected on or about 4 February
2009 when Biofuel AS and Perennial became aware that the names correct spellings
were “Mr. Fofana” and “EER”);

- Perennial reported that it would investigate these allegations and that the company was
willing to continuously report to Investor as such investigation progressed; and

- All Directors of the Board, of whom one of them indeed was accused of having stated
"Quote A", demanded from Investor that the name of the person in question was
disclosed to the Perennial Board as a necessary step in the process of either dealing
with or invalidating (as the case may be) the allegation.

On 4 February 2009 Investor informed Biofuel AS of the decision not to go ahead with the
proposed investment. Perennial had not received any information or comments from Investor
prior to this date related to the corruption-allegation, on which the Board requested more
information on 2 February 2009.

The Board of Perennial was indeed surprised to learn of Investor’s investment-related decision,
especially since it was made before any contact had been made between the relevant parties to
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share information related to the corruption issue — Investor as a potential investor in Biofuel,
and Perennial’s Board of Directors, now accused of criminal activities in Ghana.

The Board would have had to assume that allegations of corruption could be relevant for the
investment decision, and would have expected discussions with Investor prior to the investment
decision was being made - in order to clarify whether and/or avoid that the investment decision
being made based on wrongful facts.

The Board of Perennial urgently reconvened on 6 February 2009 (Minutes of Meeting enclosed
as Appendix 5) and decided (in brief):

- Notwithstanding Investor’s decision related to investing in Biofuel AS it was extremely
important to the Board to promptly clear this issue up, and to do so as a stand-alone
issue;

- The Board noted that the information received from Investor contained little specific
and fully insufficient information to enable investigation of this matter;

- Accordingly, the Board assumed that professional, full, and expedient cooperation
would be initiated by Investor immediately by disclosure of key facts and any other
relevant information to Perennial - including use of Third Parties if appropriate to
properly respect any issues of confidentiality; and

- The Board requested the CEO and Chairman of Perennial to meet with Investor’s
Integrity department urgently.

During 5, 6, and 7 February 2009 Perennial and Biofuel repeatedly tried to contact Investor’s
Integrity department via phone, cellphone, e-mails, text messages, and at their respective
offices. However, it remained impossible to get in touch with the very persons we felt it
appropriate to contact.

As a result Perennial’s Board decided that it was necessary to elevate the matter to Investor’s
CEO.

4.2 Perennial informs Investor’s CEO

The above is the background for contacting the CEO directly. As responsible for protecting the
values of Perennial and Perennial’s portfolio company Biofuel, Perennial’s Management were
compelled to contact the CEO directly for the following reasons:

1. Perennial’s Board had immediately decided to fully cooperate with and inform
Investor of any findings in the internal investigation;

2. Said investigation had produced the immediate and preliminary finding that the
allegation of corruption is wrongful;

3. The Board of Perennial would have liked to inform Investor of the current status
and moreover the next steps to be taken and to get Investor’s comment on the
proposed steps;

4. Investor had in fact opened hearsay evidence related to all the 7 members of the
Board in Perennial by passing on information about alleged criminal actions by one
and, to-date, undisclosed Board member and it is completely unacceptable to
Perennial’s board members, be it as a group, as professionals, or as individuals, to
let the accusations pass without some clarification by Investor;
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5. Without cooperation it would have been impossible to fully defend and be
exonerated against unspecified allegations and thus is it necessary to clarify what
these allegations will add up to at the end of the day;

6. As the Board of Perennial consist of respected individuals with very high and
visible profiles, for example the prior Minister of Oil and Energy in Norway, the
Chairman of a listed oil-company, etc., and further as the number of people in
possession of this information of alleged corruption is growing each day, we are
extremely worried and un-easy about the possibility that these allegation soon will
reach the public domain, and do so before the Board of Perennial has been able to
get to the bottom of the case (we surmise that Investor’s CEO would have similar
concerns); and

7. As responsible for protecting the values in Perennial and Perennial’s portfolio
company Biofuel it is necessary to re-establish communication with Investor in
order for Perennial to investigate and later close this matter. Otherwise this matter
will in a matter of a few days fully eliminate the chances of capitalizing Biofuel
and indeed succeeding with the business model of Perennial.

4.3 Actions taken following PB’s letter to Investor’s CEO

As a result of the letter to Investor’s CEO of 9 February 2009, PB was on 13 February 2009
invited to a dialogue which on 18 February 2009 concluded with the signing of a strict
agreement of non-disclosure and other terms between Investor, PB, BF, and PB’s and BF’s
selected third party representative, Kluge Advokatfirma DA. On strict terms of confidentiality
and non-disclosure, this agreement gave Kluge the opportunity to access Investor’s Service
Provider (“Company X”) to discuss the nature of the evidence behind Quote A.

In the evening of 18 February 2009, Kluge, PB, and BF collectively compiled a list of detailed
questions relating to Quote A and sent this list over to Company X (Appendix 6). During the
mid-morning of 20 February 2009, Kluge and Company X spent 2 hours going over the
information in the possession of Company X.

In the afternoon and evening of 20 February 2009 Kluge, PB, and BF jointly interviewed the
necessary members of the BF staff and the PB Board to understand more about their
relationship with Quote A in light of the information offered by Company X. These interviews
continued on 21 and 22 February, and together with statements and additional follow-up
questions posed to Company X on 20, 21, and 22 February, form the basis for the conclusions
that we up until the evening of 22 February have been able to make and which are stated
herein.

5  Summary and interpretation of internal investigation evidence

5.1 Introduction

Since 30 January 2009 Perennial and Biofuel has worked extensively with an internal
investigation involving key people in Biofuel AS and in Perennial Bioenergy AS (15 persons in
all, including legal) to establish as many relevant facts related to Quote A as was possible given
the time and extremely limited information provided.
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As noted above, on 18 February 2009, Perennial’s legal representative (Advokatfirmaet Kluge
DA, represented by Mr. Thomas Abrahamsen, Esq.), the CEOs of BF and PB, and Legal
Counsel in SH, signed a Confidentiality Agreement. This agreement enabled Kluge to initiate
work with SH’s Service Provider (Company X) to establish additional relevant facts related to
Quote A.

b)

5.2 Summary and interpretation of investigation evidence

Evidence indicated early-on that it is quite plausible that Quote A is unrelated to
Biofuel’s activities and unrelated to the country Ghana, but rather could be
related to other companies’ oil and gas or mining or telecoms-related activities in
(a different country) for example Guinea or Guyana or Gambia. First, this is due to
the fact that Jathropa farming in Ghana does not require a “license” (as stated in Quote
A) but rather a permit from the authorities. Second, it does not involve permitting from
a “Commission” but rather from an Agency (The Ghana Environmental Protection
Agency). Third, the phrase “licensing system” does not fit at all with Ghanaian
agricultural terminology, but does fit well with standard E & P licensing systems, for
instance in Guinea in the businesses involving for oil and gas drilling, as well as
mining. Fourth, there has to our knowledge been no review of the current permit
system in Ghana related to Jatropha farming. This is also contrary to the content in
Quote A. Fifth, we have identified through open sources that there was a Norwegian
company called Biofuel Energy ASA (now named Umoe Bioenergy ASA) whose key
investor (Umoe Invest) also is associated with one or possibly two West-Africa based
mining operation, Crew Gold (and possibly Crew Minerals, now associated with Intex
Resources), both of whom are or were operating in Guinea. This company Biofuel
Energy ASA (now named Umoe Bioenergy ASA) is not related in any manner to
Biofuel AS, but has, together with the linkages to the country Guinea, not far from
Ghana, obvious potential for a mix-up of company facts and/or allegations. Based on
the above, we would very much like to clarify that Investor or Company X have not
simply mixed Ghana and Guinea or Biofuel Energy ASA with Biofuel AS. Please note
that Company X has rejected that amy mix up has happened. Based on
information from Company X, it is no risk that the IDD confuses Biofuel or
Perennial with other companies.

The investigation has only come up with one name that might be with
investigating further. Mr. Gerhardt Ludvigsen, who has done much work in Eastern
Africa related to non-profits and whom is generally believed to be reputable, has been
in some sort of dispute with Biofuel AS. Mr. Ludvigsen has assisted First in work
related to petroleum-licenses, and had, without any formal contract with Biofuel AS,
signed contracts for land in South-Eastern Ghana on behalf of a company with the
name Biofuel AS. When presented with these contracts, Biofuel AS immediately
rejected these contracts due to the lack of formal mandate to do this work for the
company. Biofuel AS’s Management has no reason to believe this issue is related to
Quote A, and certainly not with the allegation that Mr. Ludvigsen should have been
involved. Nevertheless, whenever such allegations are brought up, it would be
appropriate to investigate any persons who have purported to act on behalf of Biofuel,
especially since Biofuel has no control over what has been stated on behalf of Biofuel
in said process. The recommendation is to pursue this name with Company X, in order
to try to conclude whether or not Mr. Ludvigsen might be involved. Company X has
yet to respond to this follow up question.
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¢) TIMING: All links to any “Mr. Fofana” are prior to Perennial’s involvement with

d)

Biofuel AS and its Ghana operations. A Mr. Fassine Fofana that we have been able
to identify and later on verify as most likely the right ‘Mr Fofana’ is ‘Mr. Fassine
Fofana,’” and has the following resume; “Advisor, VP Government Relations (54) is a
chemical engineer (Toulouse, France) with an MBA from INSEAD, MSc in Financial
Economics from University of London and Advanced Management Program at
Harvard Business School. He was Minister of Mining & Energy in Guinea from 1994-
2000 and Secretary General for Central Bank of Guinea from 1991-1994. He
previously held Chairmanship positions in resource companies (gold and bauxite
mining and alumina refining) and held strategic planning role with Cummins Engine
Company the US based diesel engine maker. From 1996 to 2000 he was a member of
the governing board of the African Development Bank. He has worked as a consultant
since 2000 and joined Energy Equity Resources (EER) in 2004.” Mr. Trygve Refvem,
one of the Board members in Perennial, has had one meeting at which Mr. Fassine
Fofana also was present. This meeting was in London in 2006 in connection with Mr.
Refvem being advisor for the energy company Energy Equity Resources (EER). Mr.
Fofana was then a non-executive Board member of EER. However, Mr. Trygve
Refvem could not possibly have discussed Ghana, Biofuel AS or any matter related
with Jatropha farming with Mr. Fofana at that time. This is because his involvement at
Biofuel AS begun in or around May 2007. Moreover, Mr Refvem has not had contact
with Mr. Fofana either before or after said meeting in London. Mr. Refvem was last in
Ghana in 2003 on business completely unrelated to biofuels; long before Biofuel AS
actually existed; and has therefore not been to Ghana (or Guinea) on business for
neither Biofuel AS nor Perennial Bioenergy AS. No other link between any Mr. Fofana
and other Board members of Perennial has been discovered.

One interpretation of Quote A is that Mr. Refvem allegedly being a witness on the
ground in Ghana after commencing operations. This is impossible due his not
having been in Ghana since 2003: We do not find it believable that Quote A can be
linked to Mr. Refvem as a witness as mentioned hereinabove. This is because Quote A
states the following, where the underlined text clearly indicate that the witness (Mr.
Refvem) was observing this as part of an on-the-ground meeting in Ghana: "If we have
been sure that it was possible to start our project in Ghana only with the contact we got
from the Tribe we met, this was because Mr. Fofana brought us to a meeting with...”;

% . That man, I don’t remember his name but he had eyeglasses, ...”; “...we paid it in
an envelope, the man had a broad smile, ...”; “... we paid it, despite of ...”;

Mr. Refvem’s engagement with this issue is highly improbable due to the absence
of motive. We are hard pressed to find a sound motive for Mr. Refvem’s alleged
engagement as a witness in Quote A. It is difficult to imagine why financial or
ideological or other reasons for why Mr. Refvem would have single-handedly engaged
in the manner of a witness in this instance. If Perennial, Biofuel or any involved
persons had known about any such meetings, this would have caused immediate
dismissal from the Board of Directors. The same would apply to Mr. Bybergs position
as an employee in Biofuel.

Mr. Refvem’s engagement with this issue is highly improbable due to the use of a
telephone conversation to convey this to someone. We also find it hard to believe
that someone of Mr. Refvem’s experience and intelligence would have discussed this
over the phone with anyone.
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g) Mr. Refvem’s engagement with this issue is highly improbable due to the absence
of known a link to the Source. Mr. Refvem states that he has not discussed Biofuel or
Perennial with anyone who may be the source (a senior business/political person
extremely knowledgeable on Ghana).

h) There is so far no evidence presented that anyone in Biofuel has engaged in or
that there is a culture of engaging in wrongful acts such as that described in
Quote A: Absence of any evidence in BF of any wrongful act with any public official.
Finn Byberg categorically rejects the notion that he somehow is involved in this, and is
willing to testify under oath that this is the case.

6 Summary and interpretation of external investigation evidence

6.1 Introduction

On 18 February 2009 a list containing a comprehensive set of questions to Company X was
submitted by Kluge to the designated representative of Company X. This list of questions was
compiled by the two CEOs and Kluge. The list is reproduced in Appendix 6.

From the results of the answers to the questions, Kluge and Company X’s representative have
compiled the following communicable information relating to evidence surrounding Quote A:

6.2 Background

A major investor (the Investor) has been contemplating an investment in Biofuel AS (Biofuel).
For reasons of confidentiality the name of Investor may not be disclosed. The Investor has used
the services of Company X to complete an Integrity Due Diligence check (IDD) of Biofuel, its
shareholders, key management and Board of Directors.

The IDD resulted in the so called “Quote A” being disclosed by the Investor to Perennial
Bioenergy AS (Perennial) and Biofuel. The Board and Management of Perennial and Biofuel
immediately thereafter started working with investigating Quote A in order to learn all relevant
facts related to Quote A and possibly to close this corruption matter in a period critical for both
companies. Hence, Perennial is currently conducting an internal investigation into the so called
“Fofana”-matter jointly with Biofuel AS (Biofuel). This internal joint investigation is to be
summarized in a Joint Report (JOR), to which this Executive Summary is an Appendix.

Kluge Advokatfirma DA (Kluge) was assigned to contact Company X on behalf of Perennial in
order to obtain information and to provide legal advice in connection with the JOR. Kluge has
in agreement with all involved parties signed a Non-Disclosure Agreement (NDA), according
to which all information to be released shall be approved by Company X. Accordingly, this
Executive Summary has been approved for release to Management, Board of Directors and
Shareholders in Perennial and Biofuel, provided that all parties accept to maintain any and all
information in this Executive Summary and the JOR strictly confidential.
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6.3 The IDD executed by Company X

Company X has informed of the following standard procedure in connection with the IDD:

- Accepting a Due Diligence assignment from the Investor with a defined mandate,
timeframe and scope of work;

- Using available public databases, corporate documentation and open and confidential
sources to compile and present a written IDD report to the Investor, where after the
Investor had several follow up questions related to preliminary findings in the IDD;
and

. Clarification, confirmation and then reconfirmation of certain critical pieces of
information in the IDD, including in particular Quote A.

Company X has informed that the sources used, both in general and in this particular case, are
knowledgeable and trustworthy and with in depth local expertise in the country in question (in
this case Ghana). Further, it has been stressed that Company X has not brought forward any
accusations, alleged facts or any of the like. Company X has merely reported to the Investor
findings of the IDD conducted. Company X is an independent firm within the field of Business
Intelligence, and has no interest in the outcome of the Fofana-matter whatsoever or in the
Investor’s investment decision. Finally, Company X has underlined that Company X does not
provide legal advice and do not conclude on the legal status of facts and findings presented to
its client. Hence, Company X has never concluded that Quote A represents criminal acts.

6.4 Summary of facts provided by Co X

A source, whose identity has been vigilantly protected by Company X, has stated that a Board
Member of Perennial on the phone during 2008 has stated Quote A to such source. Quote A
refers to a payment from Perennial or Biofuel assumed by the source to have taken place during
2008 strongly indicating corruption. Quote A is understood by the source to relate to Biofuel
and Perennial and the particular Jatropha business on the ground in Ghana conducted by
Biofuel.

The paid official is allegedly a public official in Ghana or an individual with the capability to
influence the furthering of Biofuel’s business in Ghana. The middle man in Quote A is
allegedly Mr. Fassine Fofana. Neither the tribe nor the commission in Quote A has been
identified by the source and was not specified during the conversation between the source and
the Board Member. The alleged money transfer took place either in Ghana or in London. The
source has mentioned only one other name, Mr. Finn Byberg, as a person that “would likely be
aware of this meeting (described in Quote A) or of transfer of money occurring”.

Company X has no record of any other persons on a list presented by Kluge (consisting of any
known persons in or connected with Perennial or Biofuel) being involved in any practices of
corruption.

There is no risk of the IDD confusing Biofuel and Perennial with other companies/entities with
similar names or within the same industry. Contact with sources have been mentioning names
of particular persons connected to Biofuel or Perennial and not simply referring to the biofuel
business or the company names involved.
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It has been mentioned to Company X by other credible sources that a possibility exists that
there may have been instances involving Biofuel in which payments like this may have been
made. However, due to lack of detail available relating thereto, Company X cites this as
uncorroborated rumours. The one witness statement made by the confidential source and these
rumours indicated by other sources is the only evidence of corruption known to Company X.
Company X has not obtained documents showing corruption, investigated money transfers,
cash flows, transcripts from bank accounts or performed any other regular investigation into
Quote A, other than working extensively with what is being considered credible sources. Such
additional investigation would clearly fall outside the scope of the assignment of delivering the
IDD. “

7 Advice from CEOs to Owners on road ahead

7.1 Introduction

It is our joint view that an appropriate set of mitigating actions has been taken so far.

However, a very important set of additional mitigating actions, along with remedial actions,
must also be taken going forward.

Both companies fully recognize that it is only when the remedial actions are in place that the
two companies may, with full credibility, be able to solicit new partners. In this setting new
partners, financial or otherwise, will be able to defend their new relations to the companies.
We believe this is the most efficient way forward, even though it might at first sight appear
costly in terms of capital, time, and reputation.

As a result, this report by necessity discusses some aspects of the anti-corruption work that
must occur going forward in the two companies (obviously this assumes continued operations).

7.2 Mitigating actions

Mitigating actions have been taken and will continue to be taken. This JIR is part of our set of
mitigating actions that have happened to-date.

Going forward, and specifically related to the Quote A issue, we will consider the options
ahead of us carefully. These options relate to attempting to dismantle the allegation presented
in Quote A.

Option 1:

The preferred option is to try to persuade Company X and Investor to accept that the gaps in
this issue are too large for there to be grounds for upholding the validity of Quote A on the
grounds of this JIR. If the Investor and/or Company X could simply withdraw Quote A, on the
basis that this piece of information seem to lack the weight necessary to uphold the Quote and
the information, both Perennial and Biofuel could close this issue once and for all. We would
like to express our concern as to a business practice in which unverifiable hearsay evidence put
forward by secret sources may form the basis of a “live or let die” decision by Boards or
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shareholders. No person or company should be forced to accept a process without any
contradiction, due process or normal rules related to burden of proof.

Option 2:

The second-best option will be to dismantle Quote A by performing a 1-3 week on-the-ground
investigation, possibly in collaboration with Company X. The first place to begin is possibly a
check of the phone-records of the Source at the appropriate date that the conversation with the
witness (Mr. Refvem) allegedly happened, followed by a check of Mr. Refvem’s records
should there be a call placed to his phone at the relevant time.

Option 3:

Beyond dismantling the allegation, with or without the help of Investor and Company X, one
must consider the option of going to the police.

7.3 Remedial actions

Remedial actions are actions that are intended to permanently prevent an occurrence such as
that in Quote A from happening. These are actions that should occur whether or not Quote A
in fact happened because it is in the common interest of all shareholders to ensure that the
resources available to the companies are spent as few future mitigating actions as possible.

Without implying their absence today, examples of such actions may include:

- Establish new and improved ethical guidelines

- Require an orientation for each employee every other year, where participants are
tracked and dodgers pursued

- Department-specific ‘Business Practice Review’ meetings for internal discussions
focusing on situations of practical and applicable nature and what to do about these,
with submission of written reports

- Establish a formal anti-corruption program of training of the organization and its
staff

- Obligatory background-check of new hires and Board members

- Establish integrity due diligence routines for counterparties and consultants of any
kind

- Establish an internal whistleblower-program

- Establish clear accounting, controller, and auditing standards

- Make different and named people responsible for, respectively, good business
practices and auditing of these, e.g. make a list of all bank accounts and that none
may be used without two signatures; required annual review by the Board and
auditor; special rules for establishment of subsidiaries and for usage of financial
instruments; prohibit giving guarantees; etc.

- Zero-tolerance and post-mortem control of senior management, e.g. travel
reimbursements.

- Above a certain level, sign off on a declaration stating that one is familiar with the
company’s rules for ethics and policies around these. For especially exposed staff
one may make separate arrangements, eg. Relating to Foreign Corrupt Practices Act
or the Norwegian Law’s global corruption rules.
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Top management annually sign off on declarations that all the arrangements that
have been chosen are in place and actually implemented.

Board must on continuous basis expose these areas to follow-up and prodding.
Consider separate Board Ethics Committee.

Establish routine checks on suppliers and their under-suppliers, for example with a
clause in contracts stipulating unlimited rights to audit these.
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Appendix 6 — Questions posed to Co X, dated 18 Feb 2009

Questions posed to StatoilHydro ASA Business Integrity Dept’s Service provider (Company
X), on 18 February 2009

NO.

QUESTIONS TO COMPANY X RELATING
TO QUOTE A

ANSWERS FROM COMPANY X
(please identify under each item below
if answer may be released to
Perennial/Biofuel)

Question Area 1:
Relating to “The Allegation” made by Quote A

Where did the alleged money transfer take place?
(Political Country and exact location in Country)

If the alleged money transfer is supposed to have
occurred in the Political Country by name
Republic of Ghana, is Company X absolutely
certain to the degree of 100% that there is no
potential whatsoever for any confusion with the
either of the two other Political Countries by the
names Guinea and/or Gambia? Why or why not?

1.2

When did the alleged money transfer take place?
(Le., time and date of the money transfer
described in Quote A)

1.3.1

What is the magnitude of the money transfer?
How much money exactly?

1.3.2

Is the money allegedly paid in a currency that is
local or foreign to the Country in 1.1.17

1.4

Are there other sources of information or evidence
indicating corruption-like practises in Biofuel AS
or Perennial Bioenergy AS beyond Quote A? If
yes, please list.

1.5:1

Is there a presumption that the act described in
Quote A is a criminal act?

L.32

If yes, why?

153

In which jurisdiction and under what applicable
law would this be a criminal act?

1.6.1

Can you provide us with an estimate of actual
hours spent on verification of the allegation issue
before Friday 30" of January 2009?

1.6.2

Would this estimate be verifiable upon
examination of billing in StatoilHydro’s billing-
records?

1.7

Can you summarize as much as possible the
process of verifying the truthfulness of Quote A?

1.8

Which “Governments” does Quote A refer to?
(Le., political jurisdiction; national, regional,
local, tribal, other)

1.9

Which “Tribe” does Quote A refer to?

1.10

Where is this “Tribe” located? (Political Country
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and exact location in Country)

1.11.1

Which “Commission” does Quote A refer to? Le.,
What is the full name of the Commission? Is the
Commission related to industries, e.g., mining, oil,
gas, etc, or to other activities?

1112

What is the function of the Commission? E.g., is it
a regulatory one or does it have some other
function?

1.11.3

Is the Commission a private or public entity?

1.114

Is the Commission a tribal/traditional entity?

1.12

In Quote A, which industry is allegedly being “de-
regulated”?

Lk3

Which “licensing system” is Quote A referring to?

1.14

What specific Company is the witness/source of
Quote A referring to when stating “could be very
relevant for our company in the near future™?

1.15

What specific geographic “region” is the
witness/source of Quote A referring to when
stating “various countries in the region™?

1.16

What is the specific and general nature of the
“work” being referred to by the witness in the
passage: “...because we could start immediately
with out work.”? Le., is this work related to
industries, such as mining, oil, gas? Or is the
work related to entirely different activities?

Question Area 2:
Relating to “The Witness”/The Source
(L.e., the person who has stated Quote A)

2.1

Is the name of the person providing the statement
in Quote A — the Witness — on the Board of
Directors of a company by the name of “Perennial
Bioenergy AS™? (For names of the seven (7)
Directors, please refer to
www .perennialbioenergy.com)

221

Who has made Quote A? I.e., we ask for the full
name of the person providing the statement in
Quote A? (Le., the name of the Witness)

2232

Is the Source of Quote A —i.e., the Witness — a
source that you — Company X - can reasonably
trust to provide accurate and truthful information?
Why or why not?

23

Based on your answer to 2.2.2, would it with the
information on the hands of Company X, ever be
possible to verify the accuracy of the claims made
as to who is the Source (i.e., who is the Witness)
of Quote A? If so, how may Perennial Bioenergy
AS /Biofuel AS proceed to investigate this to the
full extent?

224

Based on your answer to 2.2.2, would it with the
information on the hands of or Company X, ever
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be possible to verify the 100% accuracy of the
claims made in Quote A itself? If so, how may
Perennial Bioenergy AS /Biofuel AS proceed to
investigate this to the full extent?

2.3

When was Quote A made? (l.e., time and date)

24

When was Quote A received by Company X?
(Le., time and date)

23

To whom is Quote A stated? (Person and
Employer)

2.6

How was Quote A conveyed to you (by phone, in
person (if so where), by mail, other)?

2.7

In what context was Quote A made?

2.8

Is the allegation and Quote A based on
information received from a witness that can be
characterized as a whistleblower?

2.9.1

If yes, is this whistleblower external to — but
referred to the Company X — by StatoilHydro? Or
is this whistleblower from within StatoilHydro?

292

If not a whistleblower, how did you as service
provider to StatoilHydro come to know or link up
with the Witness?

2.10.1

Could the Witness in Quote A in your opinion be
considered as having participated in a criminal
act?

2.10.2

If the Witness could be considered as having
participated in the criminal act, has she/he got
immunity from further prosecution?

2.10.3

If immune, why?

2.104

If immune, under which Law or Legal System is
there immunity granted?

Question Area 3:

Relating to “The Source of Money” (Le., the
party allegedly paying for illegal services in
Quote A)

3.1

Who is the Source of the Money? (Name(s) of
Company and person) Is Perennial Bioenergy AS
or Biofuel AS the Source of the Money?

321

Is there evidence that the person issuing the
money works for the Company in 3.17

322

If so, what is the evidence for an employer-
employee relationship in 3.1?

33

Are there other possible money transfers, not
linked to the incidence with the envelope, that
should be the focus of the ongoing investigation?

Question Area 4:

Relating to “The Bribed” (I.e., the party
allegedly receiving money in return for possible
illegal services in Quote A)
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4.1

Who is it? (Company and person)

4.2.1

Is there evidence that the person receiving money
in any way would be required to interact via the
provision of publicly sanctioned services with the
Company and/or Person paying for the illegal
services as in 3.1?

4.2.2

If so, what is the evidence for such a requirement
for interaction?

43

Are there other possible money transfers known to
Company X involving Perennial Bioenergy AS,
Biofuel AS or any involved persons in those
companies, not linked to the incidence with the
envelope, involving the Bribed? If so, please
describe which transfers and who involved.

Question Area 5:

Relating to “The Middle Man” (Le., the party
allegedly receiving a cut of the money paid in
return for illegal services in Quote A)

4.1

Who is the Middle Man? (Name(s) of Company
and/or person)

4.2.1

Is there evidence that the Middle Man works for
the Company in 3.1?7

4.2.2

If so, what is the evidence for such an employer-
employee relationship?

4.3

What is the magnitude of the cut of the money
transfer?

44

Is the Middle Man and the Witness one and the
same person?

4.5

Is the Middle Man — the person receiving the cut —
the same person as that Mr. Fassine Fofana whose
biographical summary and whose photograph is
reflected in Exhibit 1?7

4.6

Does Company X have evidence of other middle
men related to the business in Perennial
Bioenergy AS or Biofuel AS?

Question area 6:

Relating to the involvement of the company
with the legal and registered name “Biofuel
AS” (Company no. 991 537 201)

6.1

Is the legal company entity “Biofuel AS” an
involved party in any way whatsoever in the act
described by Quote A?

6.2:1

With reference to your long term experience with
intelligence issues, is there clear evidence that
officers and/or staff and/or affiliates of the
company by the exact name “Biofuel AS” is
involved in the act described in Quote A? If yes,
which of officers and/or staff and/or affiliates is
it?

6.2.2

With reference to your long term experience with
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intelligence issues, is there clear evidence that
officers and/or staff and/or affiliates of the
company with a name similar to and/or a
derivative of “Biofuel AS” is involved in the act
described in Quote A? If yes, which of officers
and/or staff and/or affiliates is it?

6.3.1

Is it possible that the company “Biofuel AS”
and/or is wholly-owned subsidiaries “Biofuel
Africa AS” and “Biofuel Africa Ltd” could have
been mistaken for any of the following known
companies:

6.3.2

Biofuel Energy AS

6.3.3

Biofuel Invest AS

6.3.4

Scanfuel AS

6.3.5

Crew Gold

6.3.6

Wega Mining

6.3.1

Intex Resources

6.3.8

Mwana Africa Plc

6.3.9

What has Company X done to prevent mix ups
with other companies with similar names and with
connections in Norway?

Question area 7:

Relating to the involvement of the company
with the legal and registered name “Perennial
Bioenergy AS”

7.1

Are officers and/or staff and/or affiliates of the
legal company entity “Perennial Bioenergy AS”
an involved party in any way whatsoever in the
act described by Quote A?

FE |

With reference to your long term experience with
intelligence issues, is there clear evidence that
officers and/or staff and/or affiliates of the
company by the exact name “Perennial Bioenergy
AS” is involved in the act described in Quote A?
If yes, which of officers and/or staff and/or
affiliates is it?

122

With reference to your long term experience with
intelligence issues, is there clear evidence that
officers and/or staff and/or affiliates of the
company with a name similar to and/or a
derivative of “Perennial Bioenergy AS” is
involved in the act described in Quote A? If yes,
which of officers and/or staff and/or affiliates is
it?

Question Area 8:
Relating to Other Possible Persons that may
have been involved

Are any of the persons listed below in any way
whatsoever involved in the allegation of
corruption? If yes, who? (Please also indicate any
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person(s) with names having spelling(s) similar to
the names listed below:

Francis Boateng

Daniel Kodjo

Mumin Sulifur

Adam Awal

Gerhard Ludvigsen

Sam Anchra

Steinar Kolnes

Arne Helvig

Finn Byberg

Per Agnar Moen

Hans Petter Myhre

Johan Fredrik Dahle

Qdd Even Bustnes

Bjorn Tjomsland

Robert Moss

Timothy Leighton Anderson

Tim Anderson

Mark Davis

Andrew Tillery

Kjell Roland

William Lese

Thor Hesselberg

Agnar Gravdal

Ole Njerheim (Njaerheim)

Stacy Hendricks

Mike Oquaye

Prof. Mike Ogquaye, Minister of
Energy

Anthony Tengey Djokoto (Tony), Legal Manager,
AngloGold Ashanti

John Owusu, GM - Corporate Affairs, AngloGold
Ashanti

Kwaku SA Akosah-Bempah, Special Assistant
To Chief Executive Officer, AngloGold Ashanti

William Bannerman, Agronomist, AngloGold
Ashanti

David Renner, Managing Director AngloGold
Ashanti (Iduapriem) Ltd

Daniel M. A. Owiredu, Deputy Chief Operating
Officer (Africa), AngloGold Ashanti

Ernest Abankroh, Country Manager, Ghana,
AngloGold Ashanti

Kwasi Amoa, Head, Information Technology-
West Africa Region, AngloGold Ashanti

Kwaku Antwi-Boasiako, Corp. Executive Human
Resources, AngloGold Ashanti

Yaw Boadi, Senior Manager, AngloGold Ashanti
(Bibiani) Limited&die;
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Elvis Harlley, Head, Internal Audit, AngloGold
Ashanti

Daniel Osei-Bonsu, Environmental Service
Manager, AngloGold Ashanti (Ghana) Limited
Obuasi Mine

Daniel Johannes Spies, Managing Director,
AngloGold Ashanti

Martin Ahorney, Ashanti Goldfields Company
Limited

JOYCE R. ARYEE. FIPR, CHIEF EXECUTIVE
OFFICER for The Ghana Chamber Of Mines
Introduced by Anglogold.

Chris Anderson, Director, External Affairs,
Newmont Ghana Gold Limited

William M. Zisch, Vice President, Newmont
Ghana Gold Limited

Bruce  Higson-Smith, General = Manager-
Bogoso/Prestea, Bogoso Gold Limited

Ibrahlma Danso, Managing Director, ALCOA -
Ghana Bauxite and Alumina Co. Ltd.

Anthony A. C. Andoh, Director, EPA
Environmental Protection Agency

Ebenezer Appah-Sampong, Deputy Director, EPA
Environmental Protection Agency

Abu Iddrisu, Director, EPA Environmental
Protection Agency

Edward Mango Telly, Director (Northern
Region), EPA Environmental Protection Agency

Ahmed, MOFA.

POTENTIAL LOCAL INVESTORS

Ras Boateng, Deputy Director General, Security
& National Insurance Trust

KOFI AMPONG MGH. L S, Head of Properties
Management Dept., SSNIT Social Security &
National Insurance Trust.

COMPETITION

Jojo Frimpong-Boateng, Business Developer,
Gold Ray BioDiesel

POLITICS:

Alhaji Aliu Mahama, former Vice president of the
New Patriotic Party
<http://en.wikipedia.org/wiki/New_Patriotic_Part
y> (NPP)

John Dramani Mahama, is the Vice-President
<http://en.wikipedia.org/wiki/Vice President of
Ghana> of Ghana following the 2008 election
<http://en.wikipedia.org/wiki/Ghanaian_presidenti
al election, 2008>

Alhaji Mustapha Ali Idris, regional minister,
northern region
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Abraham Dwuma Odoom, Deputy Minister,
MINISTRY OF LOCAL GOVERNMENT AND
RURAL DEVELOPMENT & ENVIRONMENT

Hon.  Hackman Owusu-Agyemang  MP,
MINISTER FOR THE INTERIOR, Member of
the Parliament, New Juaben North

9 Does Company X possess any other information
that might be of use to either Perennial Bioenergy
AS or Biofuel AS in order to investigate or close
this issue as soon as possible?

9.1 Does Company X know of any mitigating actions,

remedies, methods etc. that would enable the two
companies to deal with this in a prudent manner?
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Exhibit 1
Biography of Mr. Fassine Fofana

Non Executive Director

ffofanatwcarbon-red.com

Fassine Fofana is a chemical engineer with an MBA from INSEAD, an
MSc in Financial Economics from University of London and who has
passed through the Advanced Management Program at Harvard Business
School. He was Minister of Mining & Energy in Guinea from 1994-2000
and Secretary General for Central Bank of Guinea from 1991-1994, a
post which gave him responsibility for the Government’s relations with
4 major mining groups including Alcoa, Rio Tinto, BHP Billiton,
" Reynolds Metals and De Beers.

He has also held positions including Chairman of the Board of Compagnie des Bauxite de
Guinee and Societe Miniere de Dinguiraye and Friguia (Africa's first alumina refinery). In
addition, he held a strategic planning role with US-based diesel engine maker Cummins. From
1996 to 2000 he was a member of the governing board of the African Development Bank.

He is a founder and director of Carbon Reductions and is helping to identify and maintain

relations with suitable local commercial partners for the company as well as advise on
Government and Municipal relations.
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Tesdag 24, ebnar 2005
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Seks siktet for grovt bedrageri

STORSTILT: Akokrim har sikdet seks personer, denbfam finansmann Christer Toms
dai, for grovt bedragen i en storstilt aksjon | gar Men politiet holder korene tett il
brysiet om bakgnuenen for saken, Stalsadvokat Geir KavEe Gier at det er sigellig
grunn. 1 mestanke om grovt bedragen som har uthest aksgonen. Bedmgerial skal
dreie seg om elendomstrarsaksjoner, og en ket tidligens eendomsmegdier og
realitydeftzker skal vaere blant de pagrepne, ifilge DN no. (NTE)

Ledér Kolbjgm Andresssen TN, 052 82 G085, Epedt: nasning@aftenbisdet o

Super-rigger
trakk ned

OVERRASKET: Det Rekhke-kon-
trallerie industrikensemmet
Aker Solutions  leverte svake
tall i fente kvartal | for, men
overrasker likevel omalytikerms
positivt.

SVAKERE: Selskapet hadde i fier
e kvartal et resubar far skat
pi minus 467 millicner kroner,
L4 milliarder svakere enn i
samme perinde 1 2007, Sel-
skapets driftspesultat fandet pa
minos 120 millioner, over 1
millliard svakere enn i fjerde
Tovartal 2007,

Analytikerne hadde imidler-
tid spidd et driftsresultat pa
358 mithoner i minus og ble
dermied poditive overrasket

SHUFFET: —Ksvnralsresultaret
for forretningsomrddet Energy
Development & Sepvices. er
skuffende, men dette negative
resultatet | ferde kvartal e s
lert £l Frige- og H-fe-prosjelee
ne. Ser man bort fra dette, er vi
godt fornewd med resubtates.
det nest beste | selskapets: his-
torie, sier konsernsjel Simen L
etngh 1 Aker Solutions.

Arsresulsatet viser et resultat
for skatt pd 2.1 miEtia.nier kro-
ner (3,5 milHarder 1 2007,
Driftsresultatet var 2. 'J' miltiar
der, ned 700 millioner fra et
fr, mens driftsinonekrene yar
58,3 milliarder kroner, 300 mil-
lioner mer enmn i 2007,

22 millioner
i utbytte

LANNSOM: Oljeserviceselskapet
Bjorge ASA gkt lennsombeten
i bepet av forinet og sender 22
millioner kroner til aksjonenes
ne. Drifteinniektens for 2008
ble pd 1720,4 millioner kroner
mot 11675 millioner kroner §
2007, opp 47.4 prosent fra sam-
me periode 1 for

Drriftsresnitat for avskeivnin:
ger (EBITDN) -endte pd 1305
millioner kroner of en drifts
nirgin pi 7.6 prosent (6,7 pro-
sent | 2007) for-dret under et

1 slste vartal whie Bjomge or-
deinntaket med 21,6 prosent ol
4108 milboner kromer 1 for-
hokd il 3378 millioner kreent §
fierde kvartal 2007,

Totl ordrereserve ved ulgan-
gen av loartaket er 942 6 millio-
ner kroner, en ekning pd 21
prosent  sammenbignet med
781.2 millioner kroner pd sam-
me td | 2007,

Betydelipe deler av gjeldon er
nedbeétalt | ferde kovaral, noe
soan har styrket soliditeten og
likviditeten.

Styret foreslir at der besales
et uthyitepd kr 0.50 per aksje,
tilsvarende et totalt utbytte pa
12 millioner kroner.

Biooljeselskapene pa I

Korrupsjonsmistanken m over se2. Han er blite sverset uten
mulighet til & forsvare seg. Men
m at hiﬂuheseiﬁtapem g opplever at vi har et godt |am-
Perennial og Biofuel star m iﬁm&lmi arbreid med StatoilHydro o, for &
aiemien | Bicfuel | Ghana £ oppklart sineasjonen, sier Her-
pa kanten av stupet. b B a bampsions ristarke i o fon
De trenger mer penger far 1 girsdagens avis mvviste han at
innhestinge RINGER IMKE: - Det vil jig ikke Perennialstyret feler seg mis-
L it kommentere, Menvi har tattkon  tenba for kerrupsion. «Statoiliy.
Camiiln Bashelm faki med Statoillydro for d B dro lor ke pemer anklige eller
Arnd Even Bae sk mer bakprunn i saken. Menjeger  korrupsjonsmisfanke mot styret |
Pl Christensen foin _ikke i posisjon il & ringe Lund di-  Perennials, sa han da.
FORSPK: Lrier det Aftenblades - Pekie, sier Hernes.
farer forseker de to hipoljesel-  —Men det e det andre i Peren-  KRASSERE: Thvgve Befvem, som
skapeénc Perennial og Biofuel nd - niabstyret som er? shal vare den i Perennialstyret
pialle miter 3 StanilHydroriid  —Det vil jeg ikke kommentere,  mistinken retper seg mot, var |
lexgre korrupsjonsmistankene de-  Sier Hernos, samme avis langt krassere i sine
de en gang for alle _-_I:lardm_':dhatticc'l?smaderiﬁm kn:;emmm o
sels Tear vaert pd ur- hindelse med saken Let er toods orlige an-
e U R e
inm med mer ;= det et r SEE, 3% il A
mistankene fra Ghina setter on of  GELE 08 er blit en ofendigsak,  og latilatder kan bl alrueltd e
Tkt stopper for det 54 kangt. bde mﬁnhnﬂmremmupﬂitum pullﬁzt]_r.iareuppisakgn.-,dun
mrdﬁﬁﬂdﬂmummﬂgm me til bunns i den. Dette kan jo  som den ikke blivannoller pa an-
dre everruelle investorer. Opplys-  ikke Trygve Refrem ha hengende.  nen mite
ninger Aftenbladet har fitt gir pd
at hiooljeselskapene enni ikke helt
gitt opp hapet om & i StatoilHydro
til i g i med noen titalks millio-
ner kromer | jatropha-prosjekier
som de begre er imvolvert i

FORTVILELSE: Biofuel. hvor Peren-
il er sterste eier med 36 prosent,
har alffer=de ]shnm Hut el spme
omride med sker |

Ghlma_ﬂter 3 kinrt far den
forste innh v de oljerike
fruktene tar :

Desto st
selalcapen
StatoflHyd
ste fall
stamset
[138 L
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Politiet stoler pa StatoilHydros rutiner i saken

Stavanger-politiet stoler pd sk, John Arild denne saken Men det hirsomal  derebefordrer opplysninger som
at EtatuHH'rdru tar kontakt _I‘r’-l.'-und_ Vealighis: = :;let?;‘ﬁ‘EEa::g;lii]?g“ﬁ .’LE:EI:; E;T.mml av interesse for o, sier
om det er behov for det. det de som er ut- mitstanke om olovligheter Gro Skaaren-Fysiro | Transps-
satt for skade, el -Hva gjor Swvangerpolitiet rency Morge sier pd  generch
TALPSHETSPLIKY: Stavanger-polit-  ler  Joormapsjon, nd med denne saken? grunnlag af man bor anmelde
et plberoper seg tushetsplikten  som - anmelder = Forelepig kjenner vi den ba- - mstanker om korrupsjon til po-
og kan derfor ikke svare pd om 53 wdr jeg for- POLIMET: Jobn re fra Aftenbladet. Deter ikke vl liniet eller @koksim.
SmtoilHydro hor anmeddt sin stir fra Aftenbls-  Ardld Bsund. streldeeliy til & iverksette etter- — Shike mistanker skal s pé ab-
kormupsjonsmuistanke i Ghana dets oppslag er forskming.  StatoilHydm er et  vor sier Skaaren-Fystro.

=Det er heller ikke anmeldel
sesplikt 1 slike saleer, sier leder
ved sekspon for ekonomisk kri-
minalitet ved Rogaland politidi-

det 1kke Statoil

Hydro | dette tilfellet. Derfior er
det fkke gitt at selsknpet er rege
vedibommende 1] & anmelds §

oppegiende selskap med gode
rttiner | skl saker Ded samar-
beider normalt godt med polinet
of ¥i sioler pi at selskapet vi-

1 den aktuelle smken er Gktom
ar StatoliHydro har leid oo bririsk
kormupsjonsjegerfirma for & lete
fram eventuete skjeletter | gka-



W NED FOR DAGENS MERINGSLIV: Finarskrise og svikt | an-
noseesalg forte Ul at Dagans Meerngsliv hadde en omsetnings-
nedgang pa & prosant | fierde kvartal i for Avison Bk et samlet
mesuftad T skatl pd 53,2 millipngr keooer 1 2008 mol 88,6 mil-
Faner kroney dret lgr. Dette Ul fmss (o 3t Dagens NaEringsiy
applesds den stamts applagsgkningen blant Nosges stame
awiser, of hadde sitt hoyests opplag noensinne. [NTH]

nten av stupet

et gl Biofuel. Det britiske firma-
et leverte ot sitat til StatoilHydro
Dette sitatet beskriver en kor-
rupt handling. Et styremeedlem i
Perantikal skal ha betalt of hl._-ld-p
1l en mellommann 1 Ghana
-Det virker som om Soatoil-
Hydro tar dette pd alvor, Det or
bt at wl‘ikurpl.'r sim BB kermidpe
sjonsmistanker undecspker for-
holdene noye, for & finne ut om
det er substans i eventuelle mis-
Lanker og dermed grunniag for
anmeldelse, sier hun

Stort rom for forbedring
GODKIENT: Morges Bank burde kuttet reata
tigligere, hatt tydeligare bisdskap utad og vert
tidligere ute med infomasjon @ markedel. Like-
ved eof karakieren godkjent fra Mosges Bank Watch
2003; soen ble gitt wt av Bis senter for penge

poilitikk i gic {NTE)

& TINE-STYRET: Tires sentrale valgkomite har
gnstemmig innstl styreleder Fredmund Sandvik,
Region Midivorge, for glervalg § kensermstyrel
Fra Rogaland har konsemshrets nestieder, Tor in-
g2 thdesen fra Haugesund, fasapt sag dienvalg,
Styremadiem 0la Magnar Undheam fra HA fore-
shts giervalil som stamedien,

— Forstar

ikke

hva vi har gjort galt

IHERDIG: - Vi har jobbet iher
clig for 4 fored i som :\.I-I:Jr|'1
denne saken, men har ikke
klart & finne ut at vi har gjort
noe galt, ser administrerende
darektar | Biofuel As, j'-::-hiln
Fredrik Dahle, il Aftenblader

=Vi fir ingenting v det
som et kommet fram t &
arernime med bds, verkdn thd,

fted eller formial

= Hwa svires duodn at Stil-
oilHydre dropper en mulig
satsing 1 Biofuel etter mis
tanke om kormapsjon mot et
styremedlem | Perennial?

-Det har jeg ingén lom-
mentar til, sier Dahle, som
heller ikke vil kommentere
andre sider ved saken i,

| Forbrukernes tillit fortsetter a synke i USA

| Washingtan (NTE-DPR): Amenkanske forbnikeres s o Bandets akonaml
or den laveste som noen ga2ng er reglstrert, ifalge en malng fra en privat

| Toskningsgruppe som bie kient trsdai Indeksen over foebrukemes tillit

| falt fra 37,4 poeng | januar Ul 25,0 poeng i Tebruar, opphesie den New

| York-baserte forskningsgruppen Conference Boand. Talles er det loveste si

| den gruppen begynte 3 kartlegie fotbrikemes oppfatning av landets

| elonami | 1967, (ENTE)
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Reiste il Solgarden alene. Ble
'gledelig overrasket

Forlenger relssopplavelsen

Boighrdens oppegg rmed felies-
rai=s med aget fiy med nomek
helsataam som reisaladers, gher
at mangs raiser pd ferie opp 1l &
ar atiar at de sa il seg ol o,
«Md or det skl pa & ul & reisal

' Trygghet og koffert

Datta skyldes trygghaten mod
Solgdrdans fantastiske hetso-
barpdskap of syshaimal med al
woffartan levars pd yplesasn og
trensportersn dirskis il rofmemet
pd Solghrden. Det ar god hjsio &
14, nér kraat efar hofien & ny og

| Liv Mathisen, 87 ar fra

| Nesodden, tok siansen of
reiste 1l Solgarden alene, tre
&r giter al mannan dode..

- Jug mill 6 jog bla gleduiig aver-

tizshal over stodel og smedg over  man kenskje releer alenal
| | piesteprogrammal. Jeg hadde ikka
vanel o del skulle wiEere noe nyt
trver dag med uropplegn og -
| | umdarhoidnirg: | tiegg biir man SOLGARDEN
| | mom en saskenfinik har, siar Liv Coste Blanca SPAMIA
Hainitan som Sre TN PA  Rastil ralse ndl 2414 66 60
hennes ghda miseopplavelne www solgamen.ng

Direktefly fra Sola
til Solgarden i Spanial

| 31. mars gar forste direktally | 2008 fra Stavanger. Meid deg
pé og nyl godt av var koffarisenice, og mal vard {antasliske
Fra 185 pr disgn

3 ukar pasiatur til Solgarden fra 3113 Totalpns fra 200085

heteeleam som ogsa er reisaladera

L =

@0



Wenche Maartmann-Moe

From: Ann-Elisabeth Serck-Hanssen

Sent: 24. februar 2009 15:36

To: Ann-Elisabeth Serck-Hanssen; Reidar Gjeerum; Siv Helen Rygh Torstensen
Cc: Tom Melbye Eide

Subject: SV: RE: Et spersmal til - ny status

Follow Up Flag: Follow up

Flag Status: Flagged

Hei,

Ble oppringt av ceo idag JF Dale. Jeg har understreket at vi foretningsmessig ikkeovil forfolge dette
prosjektet videre bas»szri:° pé foretningsmessig helhetlig vurdering. Dette gjelder ogsa eventuell
nedskalert aktivitetsniva selv om info sjekkes ut. De handlinger vi har sett de siste to uker gir meg en
bekrefteise pa at dette ikke er selskap vi vil alliere oss med i denne type prosjekt. Jeg kommenterte
selvsagt ikke dette.

Hans hoved;ﬁoeng var & bringe frem et trusselbilde dersom vi ikke tok et ansvar for videre avklaring.
Folgende ord ble brukt: skummel situasjon som kan rulle videre i presse, eiere og styrerepresentanter
gir seg ikke, og at de vil renvaske seg og rydde opp. selskape

Sendt fra en Windows Mobile®-telefon.

Wenche Maartmann-Moe
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From: Ann-Elisabeth Serck-Hanssen

Sent: 24, februar 2009 15:49

To: Ann-Elisabeth Serck-Hanssen; Reidar Gjeerum; Siv Helen Rygh Torstensen; @istein
Johannessen

Cc: Tom Melbye Eide

Suhject: SV: RE: Et sparsmal til - ny status

Follow Up Flag: Follow up

Flag Status: Flagged

Beklager, skriver fra tif.
fortsettelse

Selskapets svake situasjon gir stor desperasjon blant ledelse og eiere, snart insolvent.

Dale utfordrer pa nytt var vurderingsprosess hvor han mener vi burde informert om at det var en reell
mulighet for at prosjektet ikke ble besluttet. Sistnevrite mener vi ha gjort klart, men det har nok blitt
oppfattet som om dette var i boks ettersom fremforhandlet termsheet var del av
beslutningsgrunnlaget samt atodet ikke var enkeltfunn som isolert sett stoppet prosjektet i due dil.
Dale mener at uten oss med far de ingen nye investorer med.

Jeg understreket pa nytt at var ledelsesbehandling er reell og at dette har blitt kommunisert, at vi har
veert konstruktive mht informasjonspunktet, og at de bgr sgke nye investorer ettersom de selv mener
informasjonen er en misforstaelse. Utvilsomt vil de helst ha oss med, men det har jeg na lukket 100
prosent, og jeg tror vi kan vente ny mediarunde om at vi ikke har veert tilstrekkelig etterrettelige i var
dialog mht prosjektet. Realiteten er jo at det pt ikke finnes noen relevant industrielle langsiktige
interessenter, og jeg vurderer derfor deres hensikt. som 8 pnske & presse oss videre, Vi vil basert pd
siste to ukers utvikling stanse videre sonderinger i Ghana, ettersom dette synes ha mer ned enn
oppside. Ring dersom avklaringsbehov.

Nb Jan Reinds har ogsé kontaktet Alexandra.

Ann E

Ann E

Sendt fra en Windows Mobile®-telefon.



22 Pkonomi s
Tomdlag 26 fehniss 2000

g iftoniiad

@konomi

Se ogsa: aftenbladet.no/energi

Page 100

20.000 jobber forsvinner

GAR NED: Vel 20,000 arbeideniasser vil
Torsvinne Tra byggenaeringen | Sverdge | lapel
av 2009, Helge nye prognaser Samdldig il
Investernger | byggehansien g3 ned med

5 pmsent, tor den svenske arbeidsghver-
organisasjonen Sveriges Bygdindustrien (NTE)

Tysk gulost overtar

HANDEL: Tysk pulost er i ferd med 3 uthomkumers
produkdene fra Syrnave Fndén of Tine. Selv med Tl
tall er den snart billlgene ean den norskpeodusene,
ifalge Mationen. Sidén nyitdr has den nomske melke-
pri=zen steget mens den mtemasjonale melkeprisen
it ned, sambidig har kronen styrket seg,

Leder; Kalbjamn Andreassen. TIf, 852 B2 B8, Epost: maorng@afienbladet.na

- Mistanken stanset tosifret

Biofuel godtar ikke
StatoilHydros begrunnelse
for & droppe investeringer
pa 30-50 millioner kraner
i biooljeprosjektet | Ghana.
- Korrupsjonsmistanken
ligger bak, hevder Biofuel.

Arnt Even B kit

EDRRUPSION: StatoilHydro hev-
der offisielt at cen samilet vior-
dering hgger bak ndr selskapet
vedper & ikl investere | Biofuels
Jatropha-plamiasier 1 Ghana Det
godiar ikke Biofuel, som er helo
klare pd at den egentlige grun-
nem- tl tilbaketoget e komup-
sjonsmistankene - StatoilHydro
har framsatt.

Dette skal vere konklusjonen
pd et mete i Stavanger mandag
denne ukz, der Biofoel infor
merte sine eiere om den vanske
lige situasjonen selikapet har
komames § Exter. sl Biofoeibe-
delsen valgte A gl ut med disse
opplsningene, begymner fronte-
ne & aviegne seg 1on sak hvor de
involverte i |:-||.‘|“‘I! Titr M}'ﬂ SUH
med generelle fraser, Riofuel er
svaTt frastrert over sifuasjonen
s0m eT skapt av StatodlHydm.

HEMMELIG: Urtgangspunkiet er at
Hiofuel md ha mer penger for 4
fullfare det stome bicoljeprosjel-
tet som er godt 1 gang 1 Ghana
StatoilHydms . forretningsomrs-
de for My energ fattet intercise
for biooljeprosjekiet i for som-
mer. | august ble en sikalt Nome
Disclosure  Agreement  signert
med Biofuel

[ret betyr kort sagt at sonderin-
gene som plgir forelepiz: skal

varre hemmelige. En del av opp-
begget var at StatoilHwdio skulle
i grennaanfert en Due diligence
— en seklapsgiennomgang.

ANSTRENGT. Mens dette pidgikk
var Blofuel | en ganskoe ansirengt
okonomibsk sitasjon, ik ar
griinderne og  deleserselskapat
Perennial mdtte bidrm med kere-
siktige lin for at sonderingene
med  StatoilHydre kunme shtt-
fores, Etter det Afrenbladet foe
stiir var det meningen a1 Stat-
oilHydro skulle inn i Biofuel med
3050 milliomer kroner,

Hplge opplysningene som ble
lagr fram pd elermpret mandig,

var StatoilHydro godt formeyd et-
ter et besak i Ghana i mnar | an
Derfor kom det som et sjokk da
zelskapet T er mpte 30, januar la
fram opplysninger fra innleide
britiske korrupsjonsjepere. Der
het det a1 et ikke navngitt styre
medles | Perenntal, som eier 36
prosent | Biofel, skal ha med-
virket til bestikkelser i tllnye-
ning tl prosjektet i Chama Pi-
standene @i geioar of stemme
pengebelap skal ha blinn betal
som  bestikkelse @il eén sentral
person | Ghana for ar Biofuel
skulke oppnd fordeler i sitt arbeid
i landet, lelpe opplysningens pi
elermetet inneholdl mistankene

HESTING: Blofied har testit it innistingsmaskirer s bees p jatrophia-plantasjene | Ghana, Resiltat skal Helge setskapet veere sveert siode. {Folox Blofuel)

m Mener «samlet vurdering» er feil begrunnelse fra St

fra. StatoilHydros kormapsjonsje-
gere verken tidl, sted, formal, per-
siner eller belap.

Alle sju styremediemmer § Pe
rennial benekter ethvert kjenn-
skap til saken.

Pereninial styret iverksatbe en
starte gransking. Resaltatet erat
det ikke skal finnsesverken navn,
spor efler begivenheter som kan
knytte noen 1 Perennial eller Bi-
ofuel il de frmstte kormup-
sjonsmistankene

Etter dette famet Riofsel mm
hip op morde seg klar 6l 4 gd
giennom saken pa oyt med Stat-
oilHydro. Da kom gokket: Siat-
ollHydro trakk seg plutseiiy med

begrunnelsen: «En ' samlet v
dering.s

EIERMATET: Ingen i Biofued ville i
gir kommentere opplysningens
fra eiermetet mverfor Aftenbla-
det, men etter det vi forstae, er
frustrasjonen stor. Sely om. bheg-
ge biooljeseldapens gler ali de
kan for & legge mistanken doed,
mir de ikke fram hos Statoil
Hydro, Med uwavklarte kormmup
sjonsmistanker hengende oner
seg, blir det pesten wmulig 4 6
inn iy kapital og nye elere for i
fullfore prosjicktet hvor det sd
Tamget ban vaere Lagh ned 150-200
milHoner kroner,

200 millioner i bonus

Kolbjarn Andreassen s

ROTREION: 3304 sokkelansatte i
Stariliydro ensker i jobbe i
en annen installasjon enn de
gjer i dog Det utleser en bonus
i totalt 200 millioner kroner.

Etter at Statoil og Hydros olje
o passdivision fusjonerte. har
selskapet jobbet for A etablere
en oy of felles crganisering off
shore.

Diet er et mal for ledelsen i la-
ge en felles selskapskuliur der
folk skifter mellom: plattformie

ne off tar med seg erfaringene
fra plartform tl plattform

FAR 60.000: Fer jul meldie rands
900 ledere i StatoilHydso sin
interesse for 4 skifte inamalls-
sjor. | denne runden har sel-
skapet bedt resten av de off
shoreansatte om & melde $in
interesse for & rotere mellom in-
stallasjonens.

=Dt var om lag 4500 som
hadide mulighet for & melde sin
interesse. Av disse var det 1300
soim 5a at de var villige ol & jobbe

til sokkelansatte

pd en annen instaliasjon enn de
et i dag. of dermed kommer |
posisjon for A & kompensasjon,
sier pressetalsmann Gisle Johan-

Hver ansatt som er

villig til & rotere mellom
plattformene, fir en
bonus pa 60.000 kroner.

son i SatoilHydmo Gl Aftenbla-
dat
Hver ansaft, som er villig ol 4

rotere, fir en bonus pd 60,000
kroier

GULLPAKKE: | underkant av 60
prosent av de ansatte over 58 4r
har @it imot tlbadet om goll-
pakke. Det betyr at om lag 190
personer over 58 dr fortsatt ens
kit 3 jobbe offshore,

= Rade den store deltakelsen,
den howe mohilireten, og balans-
en mellom de som tar tidkigpen-
sjon og de som ensker d gd
dere,  er veldig positiv, sher
Johanson til Aftenhladet

Statedbydrs ansker & jobbe p en
annen instatiasion enn de gler | dag,
[Fot: farte Aaskand)

1 lepet av april skl alle ha Bt
beakjed om hvilken stilling de
fir



Trenger lokomotiv

FLAN B: StatoilHydro bar bl lokormotet
i en radikad og krevende omatilling norsk
naeringsEy ma giennam far 2020, ifalge

Toknologlridet. Proriteringene selskapet

giar vil ha store konsekverser for nofske
utslipp og ubvikling av ny kompetasnse,

Flere har varmepumpe
ENGK; Det Inemasionale eneribyset |
siar anergieffektivisaring | hus og
Industs ar diet mest effeldive kimatil-
taket. Norske fall wiser at salg av
VATMEPUMPER: S0M Uknyter vatme fra
fall og vann er firedobiet pd tre A

ilHydro
Bioolje for 8 mill. arlig

30 GARDSBRUK: 1lge opplys:
ninger agt fram pd eiermater |
Riafue]l mandag, skal selskapet
nd ha san el jatropha-planter
pd i alt 6500 mil i Ghana: et ave-
al som tilsvarer rundt 30 gjen
nomsnitts girdsbrok pd Jeren.
Anslagene gir ut pi at detze
kan gi en rlig biooljeproduks
jon pd 1300 milloner tonn olje
til en samiet bruttoverdien pa
548 millieser kroner iz 1 ali
har Hiofuel =3 lingt Bl god-

jent 230,000 mil for jatrophae

dyrking i Nord-Ghana Selska-

pets mal er 4 produsere 34600
tonn bioolje | dret, innen 2004,
Satsingen skal vare en av ver-
dens storste pld jatropha. Pro-
sjektene skal | perioder har gitt
kjrerkomamen - sysselsetting. til
hndldmghinﬂut

-mm

fare

ai]lioninvesterin

Medaljens
bakside

LE} SEG: - Vi er veddig Jei oss.

“—Det méd selskapet svare pi

g nmjegfmﬂ:hu-ﬁ

SANNHETEN: - Hva er ditt wik-
rigsee mil na?

- At sannheten  kommer
fram slik at saken kan legges
dad.

=Tror du dere Gr de in-
vestorene som Lengs for i
fullfere det som er pibegynt |
Ghana?

=Vi mener Bichsel er god
burikk med et stort samtids-
potensial, sier Jan Reinds,
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0st og melk tilbake

DABLIBVARE: Tne og NorgesGruppen er bitt
‘enige am en ny aviale som gjor at Tines melk of
o5t kommer pd plazs ighen hos Kiwl, Ulta, Spar
oF Jokehitidee e, Begae padtes har shiukked seg
Eangt for. & finne en l@sning, of er letet over &t

MH%Q%OZ

L KJPPER KNOTER: Finznsdepariementet fiar undee-

konflikien ex lust. falge en pressemalding.

fegel i mve kantrakier om kvotekiop.
wrmwﬂtmhmwﬂm
Nordisk miljpfinansisnngasstikap

(Nefco),
|nering av 250,000 iimakvoter, med
andee.ord o reduksion ay B0-ut=Spp pd 250,000 onn.

mmmar

Kontraktens .

Leder; Kolbjern Andreassen, TiF. 952 &2 804, Epost: naermg@aftenbladetnn

Korrupsjonsmistanken mot Perennial:

KONKLIRS: Flere o dem som har satset hus of Bem pd Blofuels Ghana-prosiekt, sisikerer nd 3 miste pengene | en konkurs, sier styreleder Jobn Peter Hermes | Perenmial. (Fofo: Biofued)

Korrupsjonsmistankene

i binolje-saken havner na
hos politiet. — Vi kan ikke
leve videre med dette
hengende over oss, sier
lohn Peter Hernes,

Arml Even Big s

KONKURS: T gér jeverte Perennial
alt selskaper har sambet om den
mulige kormupsjonssaken tl po-
litiet i Stovanger. Biooljeselska-
pel mener det hele skyldes en
forveksling og frykter konkurs
om ikke mistankene StatoilHy-
dro Ia fram, begres dade.

- Defte er en viktig sak bide
for Perennial of for oss sy i sty
ret. Selskapet er i en ovgjerends
fase og kommer ikke videre med
vavklerte Kormupsgmsmistanioer
hengende over seg. For oss | sty
ret, og ikke minst for styremed-
lem Trygwe Refrem som fikk sitt

é i
wm#wmm :::ﬁ ﬂtlﬂ
mﬂmrmm skt A

nav involvert, er det ogsd viktig
& komime til bunns & saken. Vi er
alle aktive oF engasherte mennes-
ker som ikke kan ha slike mis-
tanker hengende ower oss, sier
styreleder John Peter Hemes i Pe
rennial ol Afrenblader.
= Hvem anmelder dere?

NAWN 06 LINKER: = Dt er ikke en
anmeldelse. Perennial har giort
alt hva vl har unmet for 4 finne
ut hva som limger bak beskyld-
ningene. Vi har ikke funnet noen
koblinger mellom Perenndal og
den beckreyne kormupte hand-

 POLITIET: ~ i komementenes aldn b vl e og lkke thr oy anmeldalssr,
tis o imnspl, sher ladnl.-ndnhsjnrmn for knomisk kreminalitet ved
Ragatand poitidsik, Jobn Adld_Hsind, B ARenbladet PE genered basis.
“kan hasi at dat (e gr unanlg at pudisiet H4r matedake fra saker over-
lewiet, — Hits et er mistanke om noe kiimingh, gar v viders, Hys ki kan
yi'legge sakene Bl side | pverte v nye opplysninger som syekker ellar
“slyrier evemiiaelie mistanker, Sher vl kan legge sakene bon. sier Ksund.

linger verken i td eller sted. Men
mener viat det videre arbeid he-
rer hjemme hos politiet. Derfor
overleverer vi alt vi har, inklo-
dert navn og linker, 6] politiet
som har myndighet og kompe-
fanse i slike saker

— Har StatgilHydro, som kom
med mistankene, vEIT samar-
beidsvillige?

= Far saken kom-opp 1 media
njalp de oag et srykke pd ved, men
nd ster de stopp. Mir vi ber polit-
etmuvﬂ,erdﬂ blant annet for-
ol wi ikke har fit vt all relevane

Nar vi ber politiet ta over,
er det blant annet fordi
vi ikke har fatt ut all rele-
vant informasjon,
| Perannial
gort en tabbe. kan jo problemer
vaere at StateilHydro ke f&r
spekket saken fordi det engelske
selskapet beskytter kildens sine
Jeg hor dessuten vanskelig for &
o at et slikt etrerforskningsbyr
il innremmme at de har begatt en
tabbe, som ¥ er overbevist o at
de har
- Hvor hgger forklaringen?
=Det md ha skjedd en for
vieksling av niavn og selskaper Vi

har ogsh en formening am hvem
vi kam ha blitt forveksler med,

informasjon. Vi har jo ikke noe
pressmiddel for & 8 utfort krys- |
sirkking av telefoningeer og k- |
nende.

- Hva ér problemet?

|

|
TABBE: -5‘ta.b:li£Hydm har jo out- |
sottroet den delen av jobbenvier |
interessert i il et selskap | Eng- '
Inpd Dersom derte selskaper har |

viju

mien vil fkke si moe mer om det
e, ster Hernes som ikke legger
skjul pd at saken har skapt alvor-
lige ekonomiske problemer for
bédde Perennial og Riofuel.

EONKURS: - Uten nye investorer
kan Biofuel gd konkurs mens les
ningen for Perenmial kan bli en
styrt avvikling

- Ser du for deg-er framtidig er-
stamingsseksmal?

= Dt vil jeg ikke th stilling til
4. Men om det ender med kon-
lours for Biofuel, er det velikke =4
usannsynlig om andre yurderer
diet. Flere har satset bide hus og
hjem | troen pid Ghana-prosjek-
tet. Hyls di nd taper alt pd grunn
av dirlig arbeid fra SmtoilHydros
leverandar, vil det vare naturlig
i preve saken for regten via €8 er-
statningsaakendl, sler John Peter
Hernes:

= videomoter
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St Mkl LOdRr 3
Dvtecag 4, mars 2008

En man | USA stappet katfer | hosiplea for d roe-den.
At dngen fepkie pd den mulgheten mens Gearge

W Bush i o sitt mest aktivel

Apent brev fra lederen av Biofuels testfarm i Ghana:

Gvo Martin Kolnes
vy

APENT BREV

ACCRA, GHANA: Soan contracted i o
dr for Biafuel AS har jeg hatt mitl fis-
te tilholdssted § Sugnkope, nedre Vol-
teregicoen som ansvarlig fioe Biofuels
tesstiarmm § Ghana. Vi har hair oppeil
130 arwatee, habiy D00 prosent kvin-
nek | lepet ay disse o drene hor jeg
It e, mangge av mine fordommer
har biitt utfordret og heldigvis) end-

el
A arbelde, shipe noe, | Aftika er of-
te-som i kjempe mot vindmaler, Vi
e smidtet Gide uwherettiget mys kri-
tikk fra vestlige medier uten at i kan
tn t moimaele. Forstisegphere kar
wiert wte-som linselus, fra alademiske
mifjeer pi Blimdern il hjelpeorgmaiss-
sjoner med eilsemme agendaer.

W HAR SAMMEN med lanedsbybelofk-
nifigen viert tadse | kamp mot mals-
ria, dndeksjoner o annet | lojalitet og
hip cm at 2l ondner seg il dhart. Vi
khirte diet, men dessverre ble v for

Kiart for Statpower
DEBAIT 2. DEL side 25

Utviklingsprosjektet som trolig ma gi tapt

SYKESTUR: Her or sykustua ved Bisfusls testiarm | Sugahope | Ghana {Fatn; Ove Martin Kolnes}

sl of StatolHydro &1 altfor mekige. hoddning er derfor en kraftig provolGe 40 prosent, den som tibereder jorden,  elt ulikt det Hebge Lond ogsi md

Vi nordmenin soim arbeider her me Eﬂhﬂ"!ﬁ sjom for oss gl mabvet ber § Ghama, Dt 30 prosent og boaclen selv 30 proident.  ghove. Forglgellen er $1 v alitid har
de har mdttet faen del valg fer man h,lerlefnr skader i integritel of virt omdem- Vi akcsepterte at landeder fikk sioe 40 spilt e fair garme, ikke dolket noen:i
mer ja talde tl et xlike oppdrag: Usford- e SeatoilFydr or ik v foredr prosent, men 2w ansket 3 g vic sha  ooggen.
ringene har @it pi blant annet kor m. men tumgt inyolvert | oljevitksomlweien re Gl bandene. Dette skapbe sinne Tos
rapsjon, ledesstil og ghaneseres inn: to starre urenfior Ghamnas kyst landeleme giden vl brot radigjonen, IMIDLERTID Bear dheery sinte tkeny varrd
stilting il s vestlige, hvdee, Vi miite i akaipre bortskgemte benader. Alish for vl for oas, vi Kharer dkke lenger 4

kjempe med nébb og kiae for ghane-
serme aksepterte at vi kunme base wir
efen veske og a1 vi fikk bov (il &t L et
tak.

V1 TOK SELV do mest risikofyite ar
beldsappipmene | forhoekd & g
msasidneri for vi hodde Lert opp lands
byfirikene t selv 4 hindtere dem. M
hir ¥ Egen sertifisert kismeskole og
Tosspker ph beste vis 4 holde norke
standdarder

Vaire arbeidsgivere har alltic batt en
nullicleranse § forhold 1l komrupsjon,
noe vi har sa e pris ph, Det har
ot arbeidedagene wine it mer ue-
fomdrende, nwen desto mer spennenchs
Wi holdnbng lar vt af det er bedre
#i betale 100 dollar 6l den Ghanestshe
stat enn § dollar 6l en kormipt polit:
imann.

SIDEN DET IKKE firmes forenklede fio-
relegs her nede, har det bl et par
runder i retten for manglénde ke
hetsbelte og varselmekant. Men tros-
len er al fman Gir en bvltenng og so-
wer a8 mye badre can narten
StatoilHydros bélierende, arrogante

for Ghana.

JEG HAPER for deres skyld de ikke har
wltfor monge sigeleter | aicapet s s
den de har nok av dem fra for & be
grve, Siden de sannsynligyis kun ser
Ak fra en SUV myed AC og menger
ey e et innfiyieliesekn nenverk
her nede klarer de seir nok meget
podt,

Gl er et tydely klasseinndel
eamfunmn De som er 1 posigjon il 4 -
egne soy penger pi loviig eller ulovlig
vis, oy de som ikke e7 | posigjon, Bi:
oifel Denvender seg ved sin altivitet
fil dem sorm skekoe e eposisjom og
dette kan ofte skape femder bilant
ey sam e i :pmi.'ipcu:n Bt godt ek-
sempel er falgends:

VU INVITERTE 26 tandlase bender il 3
dyrke mals innimellom vie atroph
Vi pleyde og tilberedte jorden for dem
ok ab déem st holde cplottendes de-
e Bl for ugress, noe soan var il god
hipelp sidien Jatrophaen fkke Hiker tett
gress de ferste leverndmeder, 300 Ha
lile plandet, men bare 100 Ha var god
nok for mais

Landeier hermmendie sy til oss og sa
at iflge rradisjonen skulle landister ha

sklle honden bare £ 30 prosent, sitte
mied risika, arbeid og ati for (b,

ENHVER NORSK BONDE ver ar land ©
ey sl er tilnasmmet verdilsst, det e
artreddit dom bilte lagt ned, ofte ghen
nom generasioaer, pd jonder, som gir
Jouda verdi.

Videre har i iherdig forwlkt A G 4
samarbeld med ubike bjelpearganisa-
sjouer, mit dette har vist seg vansbe
fig. De Iokale representantens er for
redele for sin podisjon og har isteden-
tor mctarbeidet ass.

STATOILHYDROS wirksombet skaper
Imibdiertid ikke arbeldsplasier | distk-
tene for de fattigste. men fyller lony-
mere 1l derm som allenede har nok
fra far her [ Glsana, de som alleside o1
| eposisjons, VI har et steckt inmirykk
av at vare kntikere og StatoilHydo
aar overklissens wrend o ikioe de Gt
tigste.

Vi sitter med mange nnirykk fra
v tedrige opphold i Ghana. Vi
Isar mange ganger midte stenge
v vart «feletsesapparas nir tofe
healitninger matle tas, sikkert ikke

stenge alt borte. Vi har giir ned Gl e
arbeidsdager | uken, nil st en dag
Arbeileme klagde siden de ikke len
ger hindde rad bl A kjepe proteiner 1l
miten, de hadde ikloe energl nok til &
arbeide, Wi & ikke anmen uivel end i
slerpe portene eftit sl morpenmeate

Vi har muslimer, pinsevenner, frie
venner, katolikker og lokale religo-
Aet, fven som de e Vi ];:rjn LA
G, wi ber il haan for oss, Biodie] og
dere i Norge: Det er det som er =4 fint
e vistafrikanene, de har en langt
meer praktisk tilknytning Gl sin el
mon. Far jeg dro tifbake il sivilisasjo-
nen {Acera) o forlot dem § det uvisse
lowte jeg dem & Kiermjse tned nebb of
kler.

DETTE BREVET er resaillatet av min
lownad. Jeg et ar jeg som conracted
med dette handler illojalt og ber om
tilgivelse vl styret | Biofuel Africa oy
alle adulre iivvolverte fir thkn mang
lende profesianelbe innstilling, men
sum jeg pheter 3 sic gt ar et hjerte
fiar Tiofuel, men toostatre for Ghane
D weit dere hvor min logalifet i reali
teten Tigges.
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N BIOFUEL

Harryhandel for 9 milliarder i fjor
05L0: 1 for resste nordmenn pa feme dagsturer Gl uilandet, men handieét for mer penger &nn
tidligere. Vi kandlal Tor B9 mitiarder kramser | Tochindelsa med dagsturer til utlandet | 2008, visar
ferske t2ll fra Statistisk sentralbyrk. Dot er 3 prosent mindre enn bret v, men lgper pd samime
grensehandelsniva som i arena 2004 1l 2006. Det ble tatt 5,8 millioner dagsturer Hl ullandet

i fjor, &n nedgang pd 7 prosant fra ared far, slik at det kan se ot som om pordmenn handlet for
mEr penger per lur enn | idsgere dr. (N8}
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Biofuel vakler, vurderer erst

m Griindere skylder pa

StatoilHydros anklager

Flertallet i Biofuel-styret
har kastet kortene.
Grilnderne vil fortsette

og vurderer erstatnings-
spksmal mot StatoilHydro.

AL oy Dy it

ANMELDELSE: - Vi utreder nd -
lighetene for i gi tl estatnings-
sk mot StatoilHydro, Samtidig
vurderer vi & politanmebde sel-
skapet, sier Biofuekgrinder Stei-
mar Kolnes til Aftenbladet

Kormupsjopssaken e ogsd
overlevert til  antikorrupsjons-
myndighetene [Serious Fraud Of
fice} | Gluna og Kolnes regner
med norsk pobitl vil bisti ghane-
serne L etterforskningen

GRONDERNE: Mens el flertall pi
fire § Rbofuel-styrer mandag gikk
inn for & avvikle selskupet (se
pluggh, hiper de to grindeme |
styret. Arne Helhvig og Finn By
berg. phuss medgrinder Steinar
Kolnes. & gl videre via en eks-
traordiner genernlforsamiing

Binoljeselskapet har si - langt
investert narmen: 60 milllener
kromer | Ghana Om seiskapet
melder oppbud, frykter grimder-
i @l miskinene, bilene og andre
elendeler blir spjilet | bepet av
keort v, Da blir deg heller ke
mulig i hoste inn de utplantede
Jatropluefniltene ettér somme
Ten.

Ifolge Biofuel dreier
virksomheten seg om ni
norske arbeidsplasser
og 400 ghanesiske.

GIELD: D¢ tre grimderne har gt
inn i Biofkwel med ti samamnen 3,5
millioner kroner det siste halw
annet dret, mens selskapet shkal
hia en ekstemgjeld pd rundt halv-
anmen million, hovedsakelig
form av utesthende lonninger,
betaling il advolater og First Se-
curiies.

Grindeme er sveert  skullet
over at StatnilHydro ikke har wil-
let badma til renvasking av kor-
rupsjonsbeskyldningens  som
StatoilHydro kom med. Deredter
har StatoilHydro ifelze grinder-
i slittet § svare pd henvendel
ser fra Riofiel, mens indre in-
vestorer bakker unna

SPEKULASIONER: - Mirvi ikke Gr
kontakt med StatoilHydm, be
wmner vi 3 spekulere | lvorfor
de ikke vil hielpe oas & oppklare
saken. Vi undrer oss ol over at
de ikke brakte alvorligheten av
disse beskyidningene, som e
fikke wite om | desember, videns
til oss for 3. jamuar, sier Arne
Helvig

De tre hemvender seg il | sin
fortvilelse 1l Rogalands  stor
tingsrepresentinter | hap om at
de skal legge press pd Statoik
Hydro for 4 6 dem il & legge alle
Eikta pd bardet.

Nar vi ikke far kontakt
med StatoilHydro,
begynner vi 3 spekulere

i hvorfor de ikke vil hjelpe
0ss & oppklare saker’,

e Helvg Bichuelyrindes

= Siden  opplysmingene  ddoe
kommer fra en etterforskning.
ligmes veien dpen for hvem win
helst & komme opp med fullsten-
dig grunnbese pistander. skriver
e tre § brevet,

FIRST UT: I brevet viser dé tre og-
3 bl at First Securities, som
skulle nireitelegye for emisjo-
nen med StatoilHydeo, forlangte
ar korrupsjonsmistanken midtie
erklares ubegriinmet for det ville
A videre med prosjekiet. Siden
det ikke har skjedd, er First ni
ute av bildat

lfolpe Biofuel dreier virksom-
heten seg om ni norske artweids-
plagser og 4G ghonesidke, Sel-
skapet opplyser at det er den
sterste hidmgsyter til sysselset-
tingen i den nordre negionen i
Ghana, og beklager sterkr de
ulempens et opphad vil fore tl
tor alle de imvolverte og deres fa-
miklier.

Se ogel LEDER side 3

H OPPEUD: Biofucls stynd er dall.
Flertallat, besthenda v stymisdes
Jan etnds, daglig ledar Johan
Fredrik Dabde, Sian Vemmastad
fra Sdkioim bnvest og daglin leder
Odd tven Bosines | Penennial, Wil
Begimme oppbad of har avslufis:
sifl virke: | styred, Selskapets
grimdere satser pd sipite hos
kreditvenne til & velge et vyt sty
ol en ekstraoninar genesal-
farsamling | neats (e

le. (Fofo: Biafued)

KJEMPER: Blofuekgrinderne Finn Byberg, tl venstre of Steinar Kalnes stir samenen med medarbeidere pl Jatropha-plantisien

StatoilHydro avviser ansvar for problemer

TRUST:  SeatoilHydro vil ikle
kommenters saken  overlor
Aftenbladet eller svare i
sporsmadl,  ifelge  informa
sjonssjel Pistein Johannessen
I forretningsomeidet My Ener
gi Men i en skriftlig uttalelse
selskapot har sendt o, aw
viser de at StatsilHydm . er
medansvarlig for den finansi-
elle  situnsjonen  Biofuel er
kommet i o for mulige tap av
histariske investeringer.

- StatoilHydro  har  aldn

viert mededer | selikapet, vi ha
kun vasrt énav flere potensiedle
investorer. Det er derfor urimelig
i Bilegge StateilFHydre ansvar for
selskapets  shuasjon, heter det
blant anmet i utinlelsen som ogsd
kommeer inn pd Arsaken til at sel
skapet valgte & fkke mvestene §
Riofuel | Ghana

iDet ble kommunisert Gl e
presentanter for bide Biofuel og
elerselskapet Perennial ot be-
slutningen var basert pd en v
derng av fere forholds.

i har ikke holdt noe 3k||1.1|!|.
of vi har formidiet informasion
o vilre vurderinger direkie tl
selskapet. Vi har ikke pd noe tids
punki rettet anklager mot en-
keltpersoner invalvert | noen av
selskapene.

Vi mener tvert tmat 4 ha b
suiir selskapet og elere | den grad
som mé anses rimelig og naturlig
for i bringe klarhet i Rktiske for
hold, gitr SratoilHydros beslu-
ning om i ikke & g videre med
Investeringens.




Penger til vind Ob
EMOMA: Tiltakspakken fra Regiedngen har @it Eneva midghat WAt
til & uthsa fiere spimacsrunder innenfor alle- sine omrader, Bl
Denne eksira utiysningen skal bidra -t & 13 frem flese vindiraf- 53
prosjekter | Norge. Enova farverter § baske om g 2.5 det
milliarder kepnier pi vindkral de neste to drene, Inntll malet Tim

p& 3 TWh er nadd. Til nd 'has Enova stetiet om fag L4 Twh

\tningssak

| Ghana. K Kiemper grimderme for redde selskapet som styrefiertabet vl aviik-

~ Ingenh;elpfm StatoﬂHydm

= Hvem har skylda for at det
gkl som der gikk?

= Det hele er en folge av pro-
sessen StatoilHydm startet mot
a8 o som endie med korrup-
sjonsmistanker vi tkke fr hjelp

il & remsmske oas fra, vier Diahila,

= Biofuel kunne klart detie
om StatoilHydm hadde infor-
mert g om mistankens da de
fikk dem.

R kunne vi bekjernpet dem
langt tidligere og startet arbe
det mot andre investorer tids-
ok 115 £ irin e Vi finmner det
ot merkelig at StatolHydo
ikke har vaert willig til 4 hjalpe
oss ut av uferet de forte o5 inn
[ Der er ulorstieliy of be
klagelig, sier Dahle,
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Stavanger Aftenblad o

StatoilHydro avviser ansvar for problemer

StatoilHydro mener at anklagene mot selskapet er urimelige.

Av Arnt Even Boe

Publisert: 4. mars 2009

@ Denne artikkelen er over 16 &r gammel

StatoilHydro vil ikke kommentere saken overfor Aftenbladet eller svare pa
spersmal, ifelge informasjonssjef @istein Johannessen i forretningsomradet Ny
Energi.

Men i en skriftlig uttalelse selskapet har sendt oss, avviser de at StatoilHydro er
medansvarlig for den finansielle situasjonen Biofuel er kommet i og for mulige
tap av historiske investeringer.

Svarer pa epost

— StatoilHydro har aldri vaert medeier i selskapet, vi har kun veert én av flere
potensielle investorer. Det er derfor urimelig a tillegge StatoilHydro ansvar for
selskapets situasjon, heter det blant annet i uttalelsen som ogsd kommer inn pa
arsaken til at selskapet valgte & ikke investere i Biofuel i Ghana.

«Det ble kommunisert til representanter for bade Biofuel og eierselskapet
Perennial at beslutningen var basert pa en vurdering av flere forhold».

Ingenting a skjule

«Vi har ikke holdt noe skjult, og vi har formidlet informasjon og vare vurderinger
direkte til selskapet. Vi har ikke pa noe tidspunkt rettet anklager mot
enkeltpersoner involvert i noen av selskapene.

Vi mener tvert imot & ha bistatt selskapet og eiere i den grad som ma anses
rimelig og naturlig for a bringe klarhet i faktiske forhold, gitt StatoilHydros
beslutning om a ikke a ga videre med investeringen«.

https://lwww.aftenbladet.no/aenergi/i’Xa89g/statoilhydro-avviser-ansvar-for-problemer 11
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Pd korrupsjonsjakt i Ghana

N

GLEDE 0G NYTTE: Lokalbefulkningen dyrker mais. mallom jatropha-plantene. TH ede of, mitte for demr: selv o Blohiel. Atenibiadst menér StatollHyden m bidra t
i bekrefte korrupsionsmistankene eler legae dem disde, (Felo: Blohasl)

BAOFUEL: Mens griinderne vil ginre enda et
forsek pd A holde liv | selskapet, har styre-
flertallet i Riofuel i Stavanger kastet korte-
ne o begjiert opphud, Selskaper mangier
penger for videre drift.

Hipet var at de skulle komme fta Stat-
oilHydro, men den gang el Bikgrunnen
for den kompliserte saken eroat Stat
oillyedra har mottatt opplysninger sam
kan tyde pa at Biofuel kan ha vert o
volvert i kormupsjon i Ghana.

DERMED HAR DET som kunne biiit et ok
semplarisk business- og histandsprosjekt
kommet | en swert vanskelig situasjon.,
Stanser aktiviteten i Ghana, mister flere
hundre ghanesisie familier fste innmek-
tér. Risikoen ér ogsi stor for af det som er
bygget opp av vannforsyning, maismaller,
skoletibud op medisingk hjelp | omeidet,
raskt forvitren Ogza klimagevinsten bioal
Jeprosjekiet vil gl ved reduserte utslipp fra
Huropas veitrafikk, kan utebh

MILIG- OG UTVIELINGSMINISTER Erik Solheim

Slik saken star nd, virker det som

om StatoilHydro har kastet babyen
ut med vaskevannet.

har besakt Ghana flere ginger og utialt seg
positivi om bloollesatsingen der, Han me-
ner denne type utenlandske investeringer
hidrar til § styrke Ghanas posisjon som et
ov de ledende demokrater | Afrika og k-
rakteriserer lindet som en rollemodell for
regionen

Biofuels plassjef pd farmen i Sugakope,
Owve Martin: Kolnes, heskrey i et ‘ipen-
hjertig brov i girsdagens avis indene som
& fenyriet til lokalbefolkningen, hvorledes
norske fordommer har fordunstet og 1kke
mirst oin kampen mot komupsjonen. Pa-
eadloksalt nok er det ogsi den gom kan b
Biafiiels bane,

INGEN KAN KLANDRE StatoilHydra for at sl
skapet deiver en offensiy kamp mot ke

rupsion. Tvert om fortjener. ogsd Forus-
bedrifien ms for afle tilfak som kan ut-
pydde ondet, Men det et ot Gimkekors om
nettopp den prisverdige  korrupsjonsjak-
fen urettmessig kan ha rammet Biofuels
satsing © Ghana

Holge Biofuel har selskapets starste pro-
blem vaert af det fkke B hielp av Stat
oilHydro til i tilbakevise kormupsjonsimis-
tankene. Hwis  StatoilHydro  har gode
grunner for det, burde de ikke ha videne-
brakt mistunkene far innholdet var kvali-
tetssikret. Videre arbeid pa dette sponet
kan kanskje fore til en avklaring slik at
mistankene blir droppet - eller at de i det
minste framestd slikar det gir an for de an-
klagede A forsvare seg mot dem,

ELIK SAKEN STAR 1, virker det som om ba-
byen er kastet ut med badevannet, Det bar
StatodlHydro giere noe med for A sikre seg
at jakten mot lkorrupsion e framstir
som vikifgere enn beldgempelsen,

aftenbladet.no/debatt

e-nost inrehd asnofafen blpdet
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Rederkrav om loslette

OSLO: Prizakningen pd lostenester inlterer narske redere. NS
krever redeme ettt o effektivisenng. §en feties utizlalse
fra Frakiefartpyenas Redenforening, Maritim{ Forum o Morges
Rederifarbund hevder nanngen at getiyrene far lostienester hisr
skt med mer enn 70 prosent for enkelte skip | lepet-av noen 4

| NYTT PROFESSORAT: Namks Shed
har gitt &l gaveprofessomat | amendt
matematikk Uit LIS, | poiksis gar deg il
Invtitutt Tor petrnlesinaseknal o o)
glelder numrerske metoder o anakyser
‘spesiell mitet mot petrolaumstekniske

‘Se ogsa: aftenbladet.no/energi

Lidar: Kalbjern Andreassen. TH, 352 A2 80R. Epost: naering Bafienbladet no

&, hewder redeme. (NTE)

anverdefses

StatoilHydros korrupsjonsmistanker:

To skal ha blitt bestukket

I FARE: Blodieselprospektat 1 Ghana kan g8 dulken, [Fotor Biosel)

Karrupsjonsmistankene
fra StatoilHydro gar ut pa
at to personer skal ha fatt
bestikkelser. De omtales
som mann med «gye-
glassess og «Mr. XX»

-1 landet som heter «YYx.

Amt Even Bpe jeist

SITAT: Aftenbladet kjenner £l det
sitmtet StatoilHydro skal ha @
i sine britiske korrupsjonsje
gere. Opplysningene her kan ha
et uvj:;jmnﬂl.- for at Statmlk
Hydro ikke gikk inn § déet norske
binoljeseiskapet Riofuel i Ghana
Sitatet skal Torcligme skrifthig
R ViEre skrevet p.'l HLEEH'R. el
skal angivelig komme fra et siy-
remndlem i Perenndal, Biofuels
storste el Heggpe biooljeselika-
pene har base | Srasvinger.
Gitatet, som  omizles  som
ijnote A, kan neppe opplattes
SO Annet énn en beslrivele av
bestikkelser hvor 1o forskjellige
personer fir penger.
Hivedpersonen er en ikke

StartodiHydra giide lkke sn pd
eiemiden | Biofial sam e aye
prertger il of pl @rveni and.

navngitt person med seyeglas
sesy, Han beskrives som mediem
av i eCominission o skl
deregulere hele lisenssystemet
(licensing - system| «in country
T

FRIENDS: Denne personen sier |
sitatet at med <a litthe bit of mo-
nieye skal alt bli b Han skl der-
etter ha it en angitt pengesum
som ble overlevert i en kon-
voluit Da smilte mannen breds
og 5a ifelge sitatet il giverne at
e leunne betrakie seg som hans
VETINET

Folk som kjenner Ghana stus-
ser over at sitater kan ha relevans
til Biofueks eller annen land-
bruksyirksomhet i landet Arsa-
ken ef, eiter del Allenbladet
Igeninet 1l ar det tklee trengs I
sens for 4 drive Jandbroksvirk-
sombhet, som dyrkingen av biool
jarp]nnrlm F:I::mplz:l I et

BIODIESEL: latropha er en olje-
plantevekst som Biofuel vil saxtse pd
for & lage blodbesel, [Foto: Blodusl)

Lisens skal derimot vaere nodven-
dig for gruve- og oljevirksnmbet

ERITIKE:  Biofuel har odbigere
blitt keritisert for ikke & ha inne
esited podljitillestelse fra myn-
dighetsorganet  EPA, Envimn-
menial Protecbon  Agency @
Ghana, Befte bl tatt opp @ TV
niyhetens § hast | erterkant sa Bi-

ofuel il Aftenbladet (281 1-08) at
dhe bepmite med jordrydding for
tidlig | Yapei pd grunn ov en mis-
forstielse, men at akt nil var ord-
net opp 1 Det fikk Adbenbladet
bekorefiee wia telefon | Bl

Av sCunte As framgdr det ogsi
at Perennial skal ha hatt en egen
kontaktpersoner | omnidet, for-d
appreitholde sconfidential con-
facts (o the Governments of the
areds,

MR XX: Denne oMr XXs gkal ha
bedr om 10 prosent av den sum-
men shaillemannens  fikk. Det
it ifinlge sitater mpe penger,
men il mross for det fikk <N
dem slik at giverne kunne starte
sttt arbeid umiddefbart.

Til shutt hever det at oM XX e
valgt som samarbeldspartner for-
di han er en svart creputables
miann i ulike land i reglonen, har
fHange forbindelser og kan hli
crebevant for our company in the
near futtres

Thslge informaspon Aftenbladet
sitter pit skal det | prosessen ha
kommiet fram hvem «Mre 300
kan wirne

Vedkommende skal tkke vere
fru Ghana, men fra et annet afrs-

That man, | don't
remember his name

but he had eyeglasses,
assure us that with a little
bit of money everything
would be alright. ,’

Arngivek WU ta el stpremediem
| Pevranial,
kansk tand. Ingen i Perenndal el-

ler Riofuel skal ha knyttet dette
navmet opp meot sin virksombet i
tidligere eller niverende bBiool
Jeprosjekier.

Det har ikke lyktes Aftenbla-
det & bidnge klarhet | hvem som
har fernet navnens | sitatet, Dot
kan peppe veere andre enn byl
et som har samlel inn opg
lysningene for StatollHydrm, el
ler selskapet selw,

Uansett gior det ikke menvas:
kingsforsakene fra Pereniibals og
Rinfsels side enklere nir ogsh
navmet pa landet der bestiklkelse
ne skal ha foregait holdes skjalt
for dem som eamomes av e
skyldningene.

Se ogel LEDER side 2.
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Se ogsa; aftenbladet.nofenergi

Mjelk eller melk?

MALFORM: Mtk alles mel pd kartongenT Tine
Welerer skal mandag | mate med Noregs Mallag og
wesantene. konsemets maksiategs: - Jeg b idrofig
spenl pd hva det ender opp med, of haper at det
b mer mnorsk pa mislkeprodukine, sier Hege
Mykizbust, leder @ Noregs MaRag, 1 Natiopen,
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meSiarder kooer, skeiver Matanen.

Andreassen. TH, 557 A2 B0, Epast; nasrng@attenbladet.na

S BIOFUEL-SAKEN

- De kan ikke lgpe fra ansv:

— Det eneste vi gnsker er
at StatoilHydro gjer jobben
ferdig. De kan ikke lgpe fra
ansvaret na, sier John Peter
Hernes om korrupsjons-
beskyldningens.

ied at SeatoilHy- John Peter

dro viderchrakte Hernes
korrupsponsmis-

tanker uten, vide

e, Siden selskapet sthr ansvarlig
for disse opplysningene, over-
rmasker det meg at de som kom
med dem. slapp &4 lett unm. For
Tinfuel kan dette ha vatrt et dad-
ikyss. Devfor er det en glee at
skke StatoilHvdre gjennombarte
en kvalitetssikring for de gikk vi-
clere § en siabvorlig sak, sier Her
nies,

Det som bekymrer
meg er StatoilHydros
manglende vilje til

a bevise korrupsjons-
mistankene eller legge

dem dede. , ’

Jehn Puier Hemes,
#yreteder | Puniinial
TALPST: Han mener ansyaret uan-
sett ligger hos StatoilHydro og er
st overraskel over-at selcka-
pet ble mer og mer lukket nir
det gjebder & gi informasjon |
denne siken,

1en lang periode svarte de ver-
ken p& epost eller telefombe-
skjeder.

= Forst etter at Perennialstyret
skrev brev nl konsernsjel Helge
Lund og understreket hvor ateor-
lige beskyldningene var for de in-
vodverte, fikk vi skikkelig kon-
Tkt med selskaper

ALLER MADIGST: Den resulterte |
at Wi aller nadigae fikk lov il &
kontakte  korrupsjonsjegersel-
skapet i London via en utenfor-
sthende tredjepart son ble pi-
lagt en ek restriksjooer. Skik

JOBBEN | FARE: Ansatte | arbeid med unge trapha-planter pd iofusls forste dyrkingsomedder | Ghana. (Fotne Blofuel)

m Styreleder i Perennial kritisk til StatoilHydro

fikk vi ut af det skal ha vaert Pe
rennials  styremediem  Trygve
Refvem som skal were kilden til
korrupsjonsmistanken, forteller
Hemes, som legger 1l at Stat-
ot Hydro nhoer like muse som far,
Refirem har i intervjo med AF
tenbladet avvist anklagene.
Hernes slier ar StaleilHydm ef
siykke pid vel har bisthit Kiofuel

Furliiuﬁ:imn dette ha
vaert et yss.
"

J-MPHHI'!HI.

T | o

og Perennial for & bonge «klar
ket | fakiiske forhold, som de
hewvder,

FEIL: = Men dét hjelper lee, nir
StaradlHydro tkke engang ensket
il motta vir rapport som viser it
det er evervelende saniisynlig at
dit selskapets leverandor har vi-
derebrakt ma vacre fell

Dt som bekymrer meg or Stat-
oflHydros manghende vilje ul &
bevise  korrupsjonsmistankens
eller legge dem dede.

Detre er en sak som kun kon
lases wed at «korrupsionspeger-
ner StatoilHwdro har engasjert,
gior det de skulle glort fra star-
ten. nemlig speklker saken or-
dentlig ut.

= Hva betyr saken for Perenni-
al?

GA FLBYTEN: = T werste full kan vi



Klimangytrale beitedyr Frifinner biffen _
HUSDYR: Forskers fra i ELHand maner gresshasert MILIg: Forskingsrapparten som fiikjenner stora
kjmttproduksian er tilnaemmet klimangyiral sam klimasynder far milisanganisasionen Gmann
D konklsdener med at karbonlagringen | gress hwerdiag il & revurdera sin egen bifl keitikk,
masken der-sau of storfe beiter dekker alle kima- — Funnine gir klare indiasfanar, Ny kunnskap er
wslippene fra dyrene, Forskame fant | noen tilfeller alitid bra, og den ma vl 1a pd aleor, seler daglig

at aktiviteten 11 og med kunne vigne klimapositiv

teder Tona Granaas | Grann fvendag,

e i

et

Men det som bekymrer meg
mer. or at Biofuels

klima- forretnings of bistand-
 sprosjekt | Ghana kan gl ey

en.

Dt wil ik bare vare et of ap
~ for dern som arbelder pi jatrop-

ha-plantagiens, men ogsd for

mane kegie virfksomheten wir  energihovedstaden | Stavanger
piis | plivente av bedre Hder In-  som kan bruke mye av sin kunn-
vestorene stir ikke | ko foran  skap fra vanlig offs pd storskala

selikap som har slike mistanker - hindrering av bioolje. sier Johm

henigeride over fey. “5 Petter Hernes.
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Frps Ketil Solvik-Olsen sier han
ke hiar rakket & lese brevet 1 des
talj. men fler politierne fkke
-er rette instans il & rydde opp @
en konflikt meflom to parter
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BioFuel AS Reg. no: NO991537201VAT
Visit address: Post address:
Verven 12 Seaside entrance Verven 12C
NO-4014 Stavanger. NO-4014 Stavanger, Norway
v Web: www.biofuel.no E-mail: info@biofuel.no
' Phone +47 51 89 13 13 Fax +47 51 89 13 12

StatoilHydro ASA

Legal Department

Forusbeen 50

NO-4035 Stavanger

Att: Siv Helen Rygh Torstensen Stavanger 6. Mars 2009

Ang. oppslag i Stavanger Aftenblad.
Undertegnede er medgriinder, eier og na daglig leder i selskapet BioFuel AS (heretter BF).

| forbindelse med diverse presseoppslag i Stavanger Aftenblad, herunder fgrsteside
oppslaget den 23. Februar med overskriften: ”Korrupsjonsmistanker mot Biofuel -
StatoilHydro mistenker et Stavanger-basert biooljeselskap for korrupsjon i Ghana.”

ser vi at informasjonsjef @istein Johannessen ikke gnsker &8 kommentere hva StatoilHydro vil
gjore for a frita syv av Perennial Bioenergy’s styremedlemmer fra korrupsjonsanklagene.
Ref. ogsa internett: http://www.aftenbladet.no/energi/olje/992288/Droppet Biofuel.html
Gitt at spgrsmalet som ble stilt, og at @istein Johannessen er riktig gjengitt, tolker vi dette
dit hen at StatoilHydro (heretter SH) bekrefter at det per 23.2.09 fortsatt er mistanke rettet
mot selskapene BioFuel, Perennial Bioenergy (heretter PB) og/eller personer i naer
tilknytting til selskapene.

| sa fall er var oppfatning i trad med hva som ble konfrontert var tidligere daglig leder Johan
Fredrik Dahle og Odd Even Bustnes i Perennial Bioenergy i mgte hos SH den 30.1.09. Mgtet
var med StatoilHydro’s Business integrity, ved Michael Price og Stephanos G. Oretis. Pa
dette mgte ble det for f@grste gang fremlagt det som ble kalt: "Quote A” og videre at Mr. XX
var Fassine Fofana. Samtidig ble det bekreftet at et av i alt 7 styremedlemmer i PB skulle ha
deltatt i den angivelige transaksjonen beskrevet i “Quote A”. | de etterfglgende dagene ble
det sendt en del informasjon til SH fra bade PB og BF for a komme til bunns i saken. Allerede
den 9. Februar, ble Helge Lund informert om saken.

Den 19. Februar, fikk Johan Fredrik Dahle og Arne Helvig en mulighet til 3 mgte Ann
Elisabeth Serck Hanssen, Anna Nor Bjerke og Sjur Haugen pa SH’s kontor i Oslo, hvor SH
kunne veere villig til 3 se pa prosjektet pa nytt. Pa dette mgte ble det bekreftet at SH hadde
vendt tommelen ned med begrunnelsen “en helhetlig vurdering”, noe som ogsa har
fremkommet i media.

Imidlertid ble det ogsa flagget at SH kunne vurdere et nedskalert ”leerings case”, men dette
forutsatte at korrupsjonsanklagen ble sjekket ut. Det var altsa pa det rene at mistanken
fortsatt var til stede pa dette tidspunkt. Parallelt ble det arbeidet iherdig med en rapport
utarbeidet av en 3dje person som etterforsket saken pa vegne av BF og PB. Rapporten: Joint
Investigative Report (JIR) av 23. Februar 2009, konkluderer med at de pastatte handlinger
ikke kan ha skjedd. Her fremgar det ogsa at “Company X” som er det selskapet i London
som SH har hyret. Ikke bare bekreftes anklagen mot Trygve Refvem, men Company X nevner
na ogsa Finn Byberg, styremedlem i BioFuel AS, som en som “most likely” kunne kjent til
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saken. Rapporten er overlevert SH. Etter det jeg forstar har ikke SH villet g igjennom denne
rapporter og mange spgrsmal star fortsatt ubesvarte.

Basert pa ovenstaende hendelsesforlgp, stiller vi oss undrende til Deres utsagn i Stavanger
Aftenblad den 4. Mars 2009, hvor De hevder: “Vi har ikke holdt noe skjult, og vi har
formidlet informasjon og vdre vurderinger direkte til selskapet. Vi har ikke pd noe tidspunkt
rettet anklager mot enkeltpersoner involvert i noen av selskapene.” | tillegg gjentar ogsa
@istein Johannessen i brev til Rogalandsbenken den 6. Mars: ” Vi har ikke pd noe

tidspunkt rettet anklager mot enkeltpersoner i noen av selskapene”.

Samtidig er det med glede at vi na opplever at PB, BF og enkelpersoner involvert i disse
selskapene, endelig er frikjent fra SH’s side.

Var utfordring er at det har medgatt mye tid (over en maned), hvor bade BF og PB har
opplevd en meget vanskelig tid, iom. at alle andre potensielle investorer har mistet
interessen, eller i beste fall lagt prosjektet pa is i pavente av at korrupsjonspastandene skal
bli sjekket ut. Det er derfor sveert viktig at SH handler raskt for @ begrense ytterligere skade.
| den forbindelse vil jeg ogsa vise til vedlagt brev fra FIRST Securities.

Det er ogsa pa det rene at slike alvorlige pastander som har fremkommet gjennom DD
prosessen med SH, ogsa har mattet flagges til andre potensielle investorer, pa samme mate
som BF ville veert forpliktet a flagge overfor SH, i tilfelle vi skulle vaere kjent med at slike
pastander kom frem i samarbeid med andre.

Som en konklusjon pa dette brev krever vi at:
1) SH offentlig beklager og dementerer alle korrupsjonsmistanker som matte veere
mot PB, BF og personer involvert i disse.

2) SH i brevs form tilskriver selskapene Perennial Bioenergy AS og BioFuel AS, med en
beklagelse og klar bekreftelse pa at eventuelle tidligere korrupsjonsanklager er
sjekket ut og at BF og PB er frikjent

3) StatoilHydro i samme brev, bekrefter at korrupsjonsanklagene ikke har veert med i
totalvurderingen nar beslutningsgruppen i New Energy tok sin endelige beslutning.

Ellers ber jeg ogsa om svar pa:
4) Er det slik at SH gnsker a styre sin virksomhet basert pa “hearsay evidence”?

5) Hvordan ville SH reagert dersom SH selv hadde blitt offer for anonym og upresis
informasjon som ikke var mulig 3 motbevise og som skadet SHs omdgmme
vesentlig?

6) Vil SH endre sine rutiner for bruk av eksterne Service Providers pa bakgrunn av
denne saken? Hvis ja, hvorfor?
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7) SH ma selv ta ansvar for hvordan SH bruker sine underleverandgrer og ikke minst
valg av underleverandgr. Kan SH sta inne for & bruke underleverandgrer som kan
fremsette slike alvorlige opplysninger uten tilstrekkelig understgttende
dokumentasjon?

Jeg legger ogsa med en kopi av dokumentet: Joint Investigative Report (JIR) som tidligere er
avvist av SH og hvor alle spgrsmal i Appendix 6 fortsatt star ubesvarte.
Investor er StatoilHydro AS

Company X er SH’s eksterne Service Provider som er opphav til “Quote A”, firmanavn og
personnavn.

lom. Selskapene PB og BF er i en meget vanskelig gkonomisk situasjon, som fglge av disse
tidligere korrupsjonsmistankene, ber jeg at SH’s svar er meg i hende innen utgangen av
Torsdag den 12. Mars 2009.

Ved eventuelle spgrsmal underveis kan De kontakte meg pa tIf: 90042374 eller email:
steinar@biofuel.no

Med vennlig hilsen

Steinar Kolnes
Daglig leder Biofuel AS

Kopi: Olje og Energi Departementet ved Terje Riis-Johansen.
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StatoilHydro og Biotuel
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{Foto: Biofuel)

Aftenbladet har den siste
~uken publisert flere artikler
om situasjonen i Biofuel AS
o selskapets aktivitet

i Ghana.

DEBATT

Mwm
StatedHydra

Deler av omitalen harmﬂn':j'ttﬁl:ﬂ
StatotiHvdros beshatning oo ikl & in-
vestere | selskapet. Med bakgrunn i in-
formasion of pldstander seEn er freme
kommet § artiklene, onsker vi d gi
enkelte kommentarer.

STATOIL HYDRD HAR det siste hilve Anet
vurdert en minortetsimvestering 1 B
oftiel A5 for & deltn | wtviklingen av Ju-
tropha bisalje i Ghana. Det er ik
korrekt at StatodlHydro har valpt & 1s
viere 3 invistens § Riofued som felge av
bakgrunnsundersakelien det refereres
il i mieddene. L fra-en helhetlig oo
retningsmessig vundering ble dit be-
shinreet tkke & gl inn pd clemxiden | sel-
skapet; noe som ogsd ble
leommunisert il represenitanter for Be
ofiee] og eserselskapet Pereninial,

Per endelly investeringsbeshiining

forétok SeatoilHydro pd vanlig mite
en helhetlig giennomgang jdue dile
gence) av selskapel, Bette kommer i
tillegy til evrige ordinmere prosesses
for & forberede et brodt grunnlag for
bestutning. Slike gennomganger in-
kluderer agsd nﬁﬂpa.-. ELeritet
StatoilHydro braker | enkelte slike
Erennomganger eksteme: leverandaer
til & glennomiete slike bakgrunnsun-
derspheler,

Diet er gjengitt i midiene at Statodl-
Hydros keverander giorde ef funn som
kunne indikere at uregelinessigheter
hadde forekommet. SttoilHydre fant
diet riktig i dele denne informasjonen
med Biofuel AS. Btter anske fra Biofu-
el AS har vi bidratt 1l ar de kunne &
yrerfigere jomn.
denne forhind har vi fasilitert di-
rekte dialog meilom vic undeérdéveran-
dar og selskapenes advokar

¥l FORMIDLEY | denmne forbindelse at v
ilke 2fi det som naturlig at SturoiiHy-
dro bideo som part § enshik prosess,

Det er ikke korrelkdt at Statoil-
Hydro har valgt & la veere

a investere | Biofuel som falge
av bakgrunnsundersekelsen
det refereres til | mediene.

ettersom vi hadde valgt ikl & inves-
tere i Biofuel AS. Etrer vir vurdering
er vir bistand i trdd mied det som or
rimelig og saturlig 3 forvente nir en
ikke gir videre med en investering.
Dt har vart antydet at StatodiHy-
dro e medansvarlig for den finansiel
le situasion selskapet er knmmet i, og
for mulige tap av historiske imveste
ringger. Dette e ikke nkbg StatoilHy
dro har aldn veert medeier 1 selakapet;
i har kunovaert 6noay flere potensielle
investorerVirisombeten | Bofuel AS
har vaert drevet | flere ar. Riofuel har
pﬁmwnmﬂlgmmnhgtﬂgtifwre
forhandlinger med 5
er cherfor urimelig & tllege Sl-.amdlﬂr
dro ansvar for selikapets situasion.
tial hos. selskapets ledelie og beshatten-
de organer

STATON. HYDRDS DMUDG muxd Banfuel og
Perennial § denne saken har vien
fpen o ryddig. VI har ikke hold: noe
skjult; og vi har formsdlet informasion
o wire vurderinger direkte til selska-
per. Vi har ikke ph noe tdspunkt ret-
et ankiaper et enkeltpersoner i no-
en av selskapene. Vi nrenes & ha
bistitt selskapene og deres elere | den
grad som md anses rimelig og naturlig
for & bringe klarhet | faktiske forhold,
gitt StatoilHydros beshutning am ikke
Az videre med §imvestene | Biofuel
AS,



16 @lonomi ssanger senbia

Cnmdag 11, mars 2009

Leder: Kelbjsm Andreassen. TIL 962 E2

NN BIOFUEL-DRAMAET

Vil presse Kina til eksportkutt

HANDEL: USA wi presse Kina tif & ekspones mindre og | stedet stimuiere til ol
innenlandsk forbmuk, sier Ron Kirk (bildet), som er naminert fil vervet som handels-
usending for USA. Handessutsendingan har status som regjerngsmedlem, Det
hwite hiss il ieige Kirk, ta | bk alle blgiengelige diplomatiske vitkemidier,
dariblant de virkemidlene sam er tiglengelige 1 verdens handelsorgani=asjan

{(WTE, Tor & nd milsetingen om & dempe eksporten fra King. (NTB)

208, Epost: naering @allenhladet.mo
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«StatoilHydro hjalp oss aldri»

StatoiiHydre Bk kamupsicasmistan-
ket mot Biafhael | Ghars og o fa
# Investire | blooljeselskapet,

Biofuel avviser at Statoil-
Hydro skal ha hjulpet ferst-
nevmte foretak mot korrup-

sjonsanklagene og mener
anklagene alene
var Arsaken til bruddet.

Arnt Even Bae 1=est
FAKTAFEIL: - StatodlHydnos skrift-
lige redegjorelse | Aftenbladet
mandag inncholder fere fakis
fell.  Vedkommende informa
spomssiel som dhrey nlegget kan
ikke ha anelse om hva saken dre:-
er seg om, | verste fall farer sel
skapet med bovisite uannheter,
sier Steinar Kolnes, en av griin:
derne i Biofuel Mens  Statoil-
Hydrm hevder konsernet aldri har
kominet  med  korrupsodasbe
skyldninger i saken, viser Kolnes
ol metet fredag 30, januar vir der
det bersnimelige Kermipsiongs-
tatet og navnet pd en afrikaner,
«Mr XXs, ble oppgitt.

MOTBEVISE: - Etter denne {rem-
leggelsen ba StatollHydms avde-
ling for integriter {integrity e
partement], o8 motheviae
beskyldiningene. Hvis ikke det ér
anklager, vet ikke jeg, sier Kolnes.

Han forteller videre at Biofuels
davarende diglige leder miitte
myvele om A4 0 mer informasjon,
blant anmet om hvem som an-
givelig skulle ha vt involvert
fro beooljeseslskapers side.

= SfatoilHydro  ster  selskapet
hjalp ofs med det, men sann-
lereni e on hell anmen, Da et sy
remedlem i virt elerselkap Po-
rennial (36 prosent] cmsider ble
ulpc'kl sorm el mest sannsynlige
knndidat. kynne han fortelle at
hian ikke hadde wiert § Ghana si-
den 2003 Den nangolr afrila-
neren har virt siyremediem trul-
fet en gang 1 London Det var |
2006, mentd Pecenmial ble stiftet §
mai 2007, sier Kolnes,

TREDJEPART: Flan viser opsd il at
Biofuel bare fikk lontakte Sta-
oilHydros kilde for komupsjons-
ankkgens vid en uavhengm tred-
jepart, et norsk  advekarfirm
Biofuel leide inn.

- [ midtte sdvokaten signere
et dokument hvor han forpliktet
sop @l abdn 2 eppei naveet ol
dette Londoirbaseriv selskapet.

NYTT HAP: De tre grinderne | Biohsel, fra vemstre Arne Helvig, Steinar Koines: med en neve [atropha-natter of Finn Byberg. Er de heldige o far elerne
med seg. kan ferjen | hakgrunnen med tiden bii mer Klimevennlig via biodiesel fra Ghana,

Begge parter var til

stede, og vi gratulerte
hverandre med partner-
skapet | form av hand-
trykk, i vitners naervaer.
Dagen etter, fredag

30. januar, kom korrup-
sjonsanklagene. ’,

Sieinar Enkes, Sofuslgrimder
Vi wvel fortsatt {kke heem det

hemmelige selikapet. som kom
med anklagene mot oss. er, Arsa-
ken er trobig it vi som skadelsden
die ikke skal fimne fnoen g:'l il
sak mot, sier Kolnes som uttaker
seg pa vegne av medgrinderne
Arne Helvig of Finn It_l.rhem

De mener ogsd det er direke
feil nidr StatoilHydro pastir at dis
logen har viert fipen of ryddig

ANSVARSFRASKRIVELSE: - V1 ser at
SIuhlI!Hydm prover 4 Irasknve
seg ansvaret ved ot det var et ingy
beid selskap som kom med disse
beskyldningene Hvis detle er
Statoils policy, wvil jo. selskapet
kunne skylde pi en underleve
randat enter én oljelekkasje, sier
Kolmes som ogeh avviser at Stat-
oilHydro kan ha lagt «en samlet

vurderings til grunn for ikke & in-
vestere i Biofuel.

=10, povember 2008 ble det
innghtt et sfikalt term sheet, en
iviale som regulerer hvorbedes
partene skal opptre under for
handbingene. Tkke neen gang |
prosessen har det blitt avdelkdoet
forhold som er i strid med dette,
ingen forhald er blit sbende
ubesvart  eller ikke godkjent
Rorsett fra korrupsponsankiage-
e soim v ikke far Tomvinre oss
mot; sier Steinar Kolnes,

Han vizer 6l den investerings-
aviaben som det var enighet om
mellom de to selskapens toesdag
29, Jamuar 1 dr i StatoilHydms To-
keaber 1 Osbo.

HANDTRYKK: - Begge parter var til
stede. og vi gratulere. verande
med  partnerskapet | form av
hindtrykl, i vitners narver, Da-
gen etter, fredag 30, januar, kom
kormupsjonsankiagene ph bordet
Fire dager seneré stemite. beshut-
ningsgruppen ned il mvestenn:
#en 1 Ghana med begrinmelsen
i helhetlig forretningsmessig
vurdering. For det hadde samme
beslutningsgruppe to ganger tid
ligere stemi for & gh videre med
prosjekier. Derfor mener vi kor-
nipsjonsbeskyldningene alene or
drsaken 1l at StatoilHydmo drop-
et -oss. sker Biofuselgmnderen.

Nytt hap for Biofuel

De tre griilnderne i Bio-
fuel fatter nytt hap etter
den ekstraordinzre
generalforsamlingen i gar.

Kl Eveit Baie ik
Fredrik Hefimm joe

NYE PENGER: Haper knyties il
art av eierselskapene i Perenini
al somm kan woere villig Hl & ga
inn | Biofusel med nye penger.
Det ble klart pd den ekstraordi-
nere generaliorsambingen i Bi-
ofuel i gir. Det nye avgjarende
mtet holdes fredag

=1 ferste rekke er det snakk
om 2.5 millioner mske kroner.
Detetter teenger viototaly 15
millioner . de nermeste fire
mutnedene, Da vil vi vaere klar
til & starte innlssstingen av -
trophaobe fra 12.500 mdl |
2011, Den oljen wil ha en bt
overdi pd 10-12 milliener ko
nier dret of g selskapet over
skudd, sler prinder  Steinar
Bolnes | Biofuel

OPPBUD: Liten friske penger er
det Staovanger-baserte bioole
selskapet ferdig. Flerallet i sty-

BIOFUEL

AKSIONERER: Stivingper-basest
blaideselskag,

Peeeninial har 36 prosent mens
e tre griiredemss har i sammien
35 prosent. festen seg

A prlvatpemannes

STYRET: Styreladsr lan feinds,
Stian Vemmestad og Ood-Evin
Burstriies b Arikkit sisp fra Slyet
o et appbisd, mend Ame
Hesdig og Finn Byt fortseties
PERENNIAL: Gas ay Sikom

I 11, 30 prasent,
Pgtansd Vekst, 9, Halshund
e 22 og

Radianoe 15 prosenl.

ret har allerede trukket seg og
meldt oppbud etter ar Stat-
oilHydrm valgte fkke A gi inn
i ewersiden. Dermed er det ba-
re de to grinderme Arme Heivig
oi Finn Byberz igpen | styret

Hwem dé eventuelle fmyes
tarene, er vil Kolnes forelopig
ikke oppgi. Men det er selskap
s allerede e inne jsl elersi-
den | Perennial, som eier 36
prosent av Biofuel,

I ANKLAGER STATOILHYDRO FOR FAKTAFEIL. Se side 24 i del 2. IEEEENE ) ) B
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Var dato Var referanse
2009-03-13

Deres dato Deres referanse

Biofuel AS

v/ Daglig leder, Steinar Kolsnes
Verven 12C

4014 Stavanger

Norge

Biofuel AS

Vi viser til ditt brev av 6.mars 2009 samt telefonsamtale med Ann-Elisabeth Serck-Hanssen og @istein
Johannessen.

StatoilHydros beslutning om ikke a investere i Biofuel AS er basert pa en helhetlig forretningsmessig
vurdering av prosjektet og ikke knyttet til et enkelt forhold. Vi viser I denne forbindelse til tidligere
kommunikasjon med representanter for bade Biofuel AS 0g eierselskapet Perennial AS.

StatoilHydros dialog med Biofuel og Perennial i denne saken har veert apen og ryddig. Vi har ikke holdt
noe skjult, og vi har formidlet informasjon og vare vurderinger direkte til selskapet. Vi har ikke pa noe
tidspunkt rettet anklager mot enkeltpersoner involvert i noen av selskapene. Vi mener & ha bistatt
selskapet og eiere i den grad som ma anses rimelig og naturlig for & bringe klarhet i faktiske forhold, gitt
StatoilHydros beslutning om & ikke & ga videre med investeringen.

Med vennlig hilsen
StatoilHydro ASA

Siv Helen Rygh Torstensen
SIHRYT@StatoilHydro.com

Selskap Postadresse Besgksadresse Telefon Internett

StatoilHydro ASA Forusbeen 50 +47 51 99 00 00 www statoithydro.com
NO-4035 STAVANGER Forus

Foretaksregister Norge 4033 Stavanger Telefaks

NO 923 609 016 MVA +47 51 99 00 50



Blatunge-sjekk ogsa av smafe

UTBRUDD: Etter &l kartleggingen av biatunde =3
langt har vaart konsentrert om stode | sperm- og
irafknsonen efter utbnaddens | Vist-Agdes, skal
Mattilsynet ni sfekke smafe i spamesonen | Vest-
iof Aust-Agder, Totait skat det tas blodpmver av
10500 584 of geit fordelt pd 470 besetninger.

Dgad delfin pa Solastranden

VAR SKADET: En leser faril Toesdag en dad,
delfin pd Solastmndan. Detsd ot if 4 vens
en kvitnos. = Den er cifka énng #n haly me-
tiar lang, o den har waert ulsall foe angeen,
fra en hai eller noe, sier diftsleder Annstetn -
Pollestad | Paskawdelingen | Sals kommumie.

StatoilHydro anmeldt

Det ble | gar dpnet konkurs
i Biofuel AS. Samtidig
anmeldte selskapet
StatoilHydro for falske

korrupsjonsanklager.
Ertee] Frafiond wis.

STANANGER: - Vire advokatoer for-
bereder ogs el ertatningsseks:
il ot StatedlHydio, Men dege
ma i &4 fall alle aksjonerens stille
sor bak, sier grinder Steinar Kol
nes § Stavangerbasetie Bioluel AS
erter kenkursipaingen | gie Hin
sier at Biofuel ble priset gl 107
millioner kroner | 2007, verdier
han il mener e bilist bort,

= Landomridene | Ghana or =3
ot o verdilese for oss uten
produksion, Og nd fvkier vi hva
soim vil skie med plantisien. lnge
il widere mud-vi ha vakter til stede
for & unngd branner og phyndring
av produksjonsutseyr, sier Kolmes,

Videre mener StEnar Kolnes 2l
Biofiiel gikk glipp av en kontrakt
med ot annet selskap, verd 600
millioner dollar, fordl de hellep
valgte 4 gh i dialog med Stat-
oifHydro, Kontrakten Kolnes sike
ter tl er leveranser av 950.000
1 hioalje fram il 2020,

- SKREMT BORT: Da Aftenbladet
skrey om kornupsfonsanklagene
Ble alle potensielle  investoper
skremt bort, ifelge Kolnes.

= Wi har jobbet hiele tuken med &
B investorer pi banen, bilde of o
erselskap til Perennial og andre
investorer. Men beskyidningenes
fra StatollHydro har sdedagr al
for oss, hevder Kolnes.

I Aftenbladet omsdag sa Steinar
Knlnes it selslcpel trengte 1.5
milloner kioner make, o 15 mil
Tomser kromer de neste fire mine
denie for § kunne statte nn-
hestingen av . Jatrophaolje fra
12500 mil | 2001,

= Ofjen med en bruttoverdi pd
1012 millisner roner | Aret,
hadde gitt selskaper evershudd,
sier Kolnes

STOR UENIGHET: Eehk;lpﬁ.ﬂ oppe
rinnelige hip var at StaotlHydro
skntlbe g inn meed midler for 4 sik-

Jatropha-etter o Finn Byberg, hadde sA seint som onsdag optimismen | henald, Men | gir ga de opp farsaket
i Invistorer medl sa, Dermesd havner selshapiet | skifteretton, [Fafo: Fredrik Refyem)

re widere drifl. StarodiHydro b §
Aftenbladet opplyst at selskapet
deet siste halvind vurderte en-mi-
norietsinvestering | Hiofus] AS
for & delta 1 utviklingen av biook
Jen i Ghana 1 den’ forbindelse

‘grennomferte StatellHvdn e an-
“abyse av Biofiel, e elkalr Due D

ligence,

StatoilHydros offisielle konklu-
sjom var 4t de ikke skulie g inn
sefskapet pl bakgrunn av en dhel-
hetlig  orretningsmessig  vorde-
ringgy, altsd ikl pad bakgminn av
korrupsjoneankiager. Dette ble
poengtert av Sistein  Johanmnes-
sen, informassonsspef Ny Encrgi i
StatedlHydre | et innlems i Aten-
bladist 9. mars,

SKIFTESAMLING | APRIL: ! et debat-
tinnlegs o diger seinere pvviver
Stefnar Kolnes dette, Han hewder
at Michael Price i StnsoifHydros
integmity department  kunne be-
krefie overfor Biofued at ef navio-
gitt soremedlemn | Perenmial
shulle varre mvohaert | bestikkel-
ser, Advokat Magnus Jensbriten
er oppmevnt -som  bostyrer for
konkursboet til Kiofuel AS. Duats
for farste skiftesamling er sate ol
29 april klokken 0900 § Staw
amger tingrett.

Starste lkreditor er Perennial
som har rundt 8 millioner kroner
il podee i konkurshoet,
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stmanier wmartad Myheter 9
Lwciag 14, s 20
Innbrudd i Tarmgalleriet

STIAL: Politiet har tatt to: personer midt | 20-amnes
imestinkt farinndeisdd has Hud — Han og Herne

| Temgztieriet | Stavanger De to ble sefl pd owervd-
ngskamera | omradet, atier 31 hadde katt besak
av itdkommende som hadde stidlet SO0 kraner
fra _kassen. Eplsnden skjedoe ved 20-iden | ghr

KONFIRMANT!?

e

Landomradene i Ghana er
54 godt som verdilgse for
oss uten produksjon.

Siminar Kalnes, Ml giiingsr ’,

BIOFUEL-SAKEN

FULL STORM: Biofuel AS som di-
ver med bioalepmduksjon | Gha-
1ia, kom | hasd vaer trsdag 24, te-
bruae Da skrey Atentladet at

StataiiHyd beskyldte ot styra-

miedienm | Perennlal Bioenemgy far
bestikkelser pd Blofuels vegne, Pe:
rannlal Blognenty es storste aler|
Biofuel med 36 prosent 2y aksie-
e,

GHANA: Eipfue| disganerer enar-
me pmerdder | Gliana tvor det har
ikt it den alieholdige o hard-
fere fatropha-busken. Selskapel
har 54 langt investen over G0 mél
Hgner knaneri det atrEansha lan-
e, men tranger mye markapil
Tor i realisere prosiektane dne.
WLIMAMAL: Bioaljen fra Jatropha-
planten skal raffinares Ul drivstoff
o tisetles vanlg diesel for & glpe
de europeiske bilens mer klima-
wiennlige, EUs malard ha 10 pro-
sent bigfuelinnblanding innen
S0

VIERDAL ADVORATEIRMA AS

PRI ERE: AL, KGRRE VRS RTIAL « WD, PALIL AAMRE « AL, TREDR D
AN FLERMARC M KARISEN LA
AMEATT ALTUORAT AT HEDE OFTEDWL + ATV LY SHELRY
AORKTELLLAE TGS RAGHELD PIDEESEN + EMIND SvBEcaup
| KO TERFELLEER &%, ALY KRESTIAN MGNSEN

Warralad sfeedbirfirmn A5 diadie satringrarivonade, arparaiaome e sy priv-
JeTiviier T .r:!n.&l'm; - uml'p&duung fbl‘rﬂd_'ﬁ:v d!.—_,&ulr;u-rp.ﬁnkr it i
Frovedinkt ol i chesdoms senfonbeld, frmomingyio fobehindling,
genenngienmkifie of praedyr. O inde frdles dharny nbew v alliiel 3
fhure dlen Berte berming for blirmser Firmaret bar 14 medapbyiaere, freour J0
stvakater. Fromart fukier 6 § rdmmennge fbader poe @ pir Staveper Finplhur,

Wi biir gledean av & meddels-at

Advokat Liv Shelby

r myensary | vl frenss Fra den 9 Mass 2009,
Liv Shellyy har tidligere bakigrunm fra Adsokasfirma Thosmesen,
Seavarger Tingroit og Aker Salstsons ASA,

1 tillegg kan vi meddele at
Advokat Hege Oftedal

of tlhake som sdvolkat | Brimaet etter endit permisjon,
Tra den 1. April 2009,

POSTADRESRE: POSTBORS 710, BENTRUM » 4003 STAVANGER
BESBKSADRESSE: BERGELANDSGATEN 13 » 4063 STAVANGER
TELEFON 51 1 75 B0 = TELEFAKS 51 81 78 11 = WIWW. VIERDAL.NO
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Steinar Kolnes

Fra: Thomas Abrahamsen <thomas.abrahamsen@kluge.no>
Sendt: 1. april 2009 09:51

Til: Steinar Kolnes

Kopi: Arne Helvig

Emne: SV: Company X - JIR

Steinar,

Lekkasjer kan man bli ansvarlig for etter avtalen, selv om selskapet formelt er parten.

For & saksgke Company X ma dere forst finne ut av hvem dette er, s& den problemstillingen har jeg ikke sett
nzermere pa. Om dere onsker bistand vedrgrende dette ma jeg nesten be om at vi far et ordingert oppdrag. Det & gi
rad uten at det er etablert et ordinzert oppdrag er problematisk blant annet i forhold til var ansvarsforsikring.

Lykke til!

Mvh
Thomas

Fra: Steinar Kolnes [mailto:steinar@biosynt.com]

Sendt: 31. mars 2009 18:41

Til: Thomas Abrahamsen

Kopi: oeb@perennialbioenergy.com; 'Magnus Jonsbrdten'; 'Arne Helvig'; jp@hernes.biz
Emne: RE: Company X - JIR

Thomas,
Sett at noen finner denne i "bossbg@tta” sa er vel ingen ansvarlig for lekkasjen?

Ellers, fikk jeg vite at politiet kommer til 3 henlegge saken. §247 er vist ikke i bruk lenger.
Kan vii et sivilt sgksmal kreve at Company X offentliggjgres?

Ellers er det tydelig at Company X har et problem med at det har kommet med usanne beskyldninger.

Steinar

Fra: Thomas Abrahamsen [mailto:thomas.abrahamsen@kluge.no]

Sendt: 31. mars 2009 18:09

Til: John Peter Hernes

Kopi: Odd-Even Bustnes; Arne Helvig; Steinar Kolnes; Steinar Kolnes; Magnus Jonsbrdten
Emne: Company X - JIR

John Peter/Magnus,

Jeg falger med dette opp sparsmal fra Arne far konkursen om det var forhold til hinder for at JIR kunne slippes fil
utvalgte investorer. Jeg har rettet denne forespgrselen videre til Company X i London. Svaret var klart nei. Enhver
tilgang til JIR (eller rettere sagt informasjon gitt av Company X som inngar i JIR) for noen andre enn Biofuel AS (na
representert ved boet) eller Perennial Bioenergy AS vil etter Company X sin oppfatning vaere brudd pa NDA’en og
danne grunnlag for et erstatningsansvar.

Vi ma forholde oss til NDA’en, og der star det uttrykkelig at informasjon mottatt fra Company X ikke skal slippes til
andre uten etter samtykke. Nar slikt samtykke ikke blir gitt, vil jeg sterkt frarade a gi utenforstaende tilgang til fortrolig
informasjon (det veere seg investorer, journalister med videre). Mailen fra Company X anviste til og med at partene
skulle ha et solidaransvar for hverandres oppfyllelse av konfidensialitetsforpliktelsen. Jeg kan ikke se at det er
grunnlag for dette, men det viser litt av holdningen hos Company X.

1
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Mitt klare rad er a la JIR forbli konfidensiell, slik som avtalt i NDA’en.

Med vennlig hilsen/Kind regards
Thomas Abrahamsen
Advokat/Attorney

KLUGE Advokatfirma DA
Maskinveien 32, Forus

PO Box 277

N-4066 Stavanger

Office:+ 47 51 95 83 00

Fax: +47 51958301

Mobile: + 47 971 87 810

www.kluge.no

This e-mail with attached documents is only for the addressee indicated above. The e-mail and documents may contain confidential information. If you are not the correct
addressee or are responsible for transfer of this e-mail with attached documents to the correct addressee, any copying or further transfer of information contained hetein is
expressly forbidden. If you have received this e-mail by mistake, you ate kindly requested to immediately inform me thereof by e-mail and delete the e-mail and the received
documents.
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estart.no/ledig-stilling/33250

3.334 912
&2 ) NYE sTILUNGER UTLOPER | DAG

Du ma logge inn for & f& tilgang til alle vare tjenester og ekskiusivt innhold. Dette er gratis Logginn Ny bruker

Seknadsfrist : 01.09.2011

Antall sti"ngerj (Vurderes Igpende) ) y " o) (= Statoil er et internasjonalt energiselskap med virksomhet i 34 land. Basent pa mer
enn 35 ars erfaring fra oljle- og gassproduksjon pa norsk sokkel, anvender v
teknologi og nyskapende forretningslesninger for 3 mate verdens energibehov pa

en ansvarlig mate. Vi har hovedkontor i Norge, 20.000 ansatte over hele verden
Tiltredelse Stillingstype Arbeidstid og er bersnotert i New York og Oslo

Etter aviasle

Fast ansattelse

Arbeidssted Fagomrader Yrker
Stavanger ¥ Ikke oppgitt |kke oppgitt Abonner pa stillinger Legg til i jobbensker
Arbeidserfaring Utdanningsniva Bransjer Registrer din CV
b Olje / / i / Kraft , s
Ingen krav oppgit Ingen krav oppgit fe/ Gass / Enegi / Kraft Ved a registrere deg hos KamereStart.no far du tilgang til flere tusen rekrutterere og
hodejegere, og du vil kunne bli aktuell for stillinger som ikke utlyses. Dette er gratis.
Lagre stillingen Abonner pé tilsvarende stillinger Sjekk stilingsmatch o Registrer deg i CV-database

Trainee (1 program)

Om stillingen

Graduateprogrammet

Antall traineer: 1 (heyt antall arfig)
Legsl is a corporate staff function in the Statoil group. We offer excellent possibilities for professional development and
secondment opportunities both nationally and internationally. In Norway, the legal function is located in Stavanger, Oslo
and Bergen. Additionally, the department has employees st several intermnational offices.

Nettsider
The legal function is responsible for the company’s legal services. Legal's services include: legal advice to business areas —

and corporate staffs, part of the teams prepanng strategies for the implementation of projects and negotiations, drafting
agreements, managing external counsel advice and training within compliance/anti-corruption work, and responsibility for http://www.statoil.com/ (£
the company's corporate secretanat.

http://www.statoil. com/careers ]

We have one vacant position as legal counsel (advokat) within the corporste team based in Stavanger

Contact person(s):
Catherine Marchand Stele, tif. € (+47) 057

Flere stillinger

For more information and online application form: [(
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STAVANGER TINGRETT

Dok 35

Advokat Hege Birkeland Ersdal
Advokatfirmaet Steenstrup Stordrange DA
Postboks 1829 Vika

0123 OSLO

Deres referanse Var referanse Dato

11-108237PRI-STAV 23.12.2011

Steinar Kolnes m.fl. - Statoil ASA v/ styrets formann

Det vises til tidligere prosesskriv i saken hvor det er fremmet 1.) begjering om fremleggelse
av dokumentasjon og 2.) begjaring om avskjaring av vitnebevis. Retten vil i det folgende ta
stilling til begge begjeringene.

1.) Begjeering om fremleggelse

Saksekerne Steinar Kolnes m.fl. har fremmet krav om fremleggelse av rapporten Integrity

Due Diligence report (heretter IDD-rapporten) samt de versjoner av Statoils Due Diligence
rapport som matte foreligge. Begge rapportene er utarbeidet i forbindelse med Statoil New
Energy AS sin potensielle investering i selskapet Biofuel AS.

Saksgkerne viser til straffeprosessloven § 210 og anferer at dokumentene vil ha betydning
som bevis i saken. Det er blant annet vist til at IDD-rapporten er sentral for tolkningen av
QUOTE A. Rapporten vil ogsa kunne belyse beskyldningens sannhet samt hvorvidt
informasjonsinnhentingen til saksgkte har vert forsvarlig eller ikke. Hensynet til
underleveranderen kan ivaretas ved & avholde rettsmetet for lukkede derer. Det er ogsa vist til
rettens plikt til & serge for fullstendig opplysning av saken.

Saksgkte Statoil ASA har fremmet innsigelser mot fremleggelse av IDD-rapporten samt
eventuelle versjoner av Due Dilligence rapporten. Selskapet viser til at den nevnte
dokumentasjonen ikke kan ha bevismessig betydning i saken. Det anferes videre at rapporten
ikke besittes av de av saksgkerne nevnte personer Michael Price og Helge Lund. Det anferes
ogsé at en beslutning om fremleggelse ville vere i strid med vernet mot selvinkriminering
som folger av straffeprosessloven og EMK artikkel 6 nr. 1.

Rettens vurdering av fremleggelsesbegjceringen

I medhold av straffeprosessloven § 210 kan det begjeeres utlevering av “ting som antas d ha
betydning som bevis”. Det er et vilkér for palegg om utlevering at besitteren har vitneplikt.
Det er ikke tvilsomt at bestemmelsen far anvendelse 1 private straffesaker.
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Hvorvidt fremleggelsen av den etterspurte dokumentasjonen antas & ha betydning som bevis i
saken méd vurderes pé& bakgrunn av de krav som er fremsatt. Bade kravet om mortifikasjon
etter straffeloven § 253 og kravet om oppreisningserstatning etter skadesserstatningsloven

§ 3-6 farste ledd forutsetter at fremleggelsen av QUOTE A innebrer en arekrenkelse.
Hvorvidt sitatet er av en krenkende karakter eller ikke er et spersméal som beror pa en
vurdering av sitatet slik det ble fremsatt, den situasjonen hvori sitatet ble fremmet og/eller
kommentert og sitatets virkning pé fornaermede. Vurderingen er dermed, s vidt retten kan se,
fullstendig uavhengig av det dokumentet som sitatet er hentet fra.

Den aktsomhetsvurderingen som eventuelt mé foretas i vurderingen av oppreisningskravet vil
ogsa knytte seg til sitatets krenkende karakter som s&dan og vil séledes heller ikke avhenge av
den kilden det er hentet fra. Sparsmélet vil veere om Statoil under de gitte omstendigheter
burde forstatt at sitatet kunne medfere en krenkelse av saksgkernes @resfolelse eller deres
gode navn og rykte og om selskapet pa den bakgrunn burde handlet annerledes.

Retten kan pa denne bakgrunn ikke se at IDD-rapporten er egnet til 8 belyse de krav som
saksgkerne har fremmet. Retten kan etter de samme betraktninger heller ikke se at en Due
Dilligence rapport vil kunne fa betydning som bevis i saken. P4 denne bakgrunn har retten
kommet til at begjeeringen om utlevering etter straffeprosessloven § 210 ikke skal
etterkommes.

Det legges til at Statoil har bevisbyrden for beskyldningens sannhet, jf. straffelovens
§ 249 farste ledd. I denne forbindelsen vil IDD-rapporten kunne veare et relevant bevis.
Hvorvidt Statoil ensker 4 fore slike bevis er imidlertid opp til selskapet selv & vurdere.

Saksekerne har ogsd anfart at tvistelovens regler for edisjonsplikt far anvendelse i forhold til
erstatningsspersmélet. Retten bemerker at tvistelovens regler om bevis ikke fir anvendelse for
sivile krav som reises i privat eller offentlig straffesak etter straffeprosessloven § 427. Det
vises til straffeprosessloven § 428 fjerde ledd og straffeprosesslovens kommentarutgave
(Bjerke og Keiserud, 4. utg.) pa side 1396.

Etter dette har retten ikke grunn til & behandle spersmélet om Statoil eventuelt er vernet mot
selvinkriminering etter straffeprosesslovens regler eller EMK artikkel 6 nr. 1.

2.) Sporsmdlet om bevisavskjcering

Statoil har fremmet begjering om bevisavskjering etter straffeprosessloven § 295 i forhold til
saksekernes vitneliste. Det er vist til at saksegkerne gnsker & fore 19 vitner og at enkelte av
vitnene ikke har relevans i forhold til de spersmal retten skal avgjere. Utover Helge Lund er
det ikke kommentert hvilke av vitnene saksgkte anser for & vare overfladige.

Saksgkerne Steinar Kolnes m.{l. har anfert at de angitte vitnene har tilknytning til sakens
faktiske forhold og at de er ngdvendige for sakens opplysning. Saksekerne har ikke gitt noen
nermere begrunnelse for hvert enkelt vitne, men det er i prosesskriv av 18. november 2011
varslet at en neermere gjennomgang og konkretisering vil bli foretatt. Retten kan ikke se at det
pé tidspunktet for denne beslutningen er gjennomfaort.

Straffeprosessloven § 295 hjemler avskjeering av bevis under hovedforhandlingen. Det er
straffeprosesslovens § 273 som hjemler avskjering av bevis forut for hovedforhandlingen i
arekrenkelsessaker, men denne gjelder kun sannhetsbevis. Basert pé saksoktes prosesskriv av
7. september 2011 er retten av den oppfatning av at saksekte i denne saken ikke ensker & fore
bevis for beskyldningens sannhet.
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I private straffesaker er det retten som innkaller vitner, jf. straffeprosessloven § 417.
Beslutningen om hvilke vitner som skal innkalles tas av den rett som behandler saken, jf.
bestemmelsens siste ledd. Beslutningen tas med hensyn til at retten véker over at saken blir
fullstendig opplyst, jf. straffeprosessloven § 294, samtidig som den har et ansvar for & nekte
bevisfersel under hovedforhandlingen som er uten betydning for saken, jf. straffeprosessloven
§ 295.

Basert pa de temaene som skal behandles i den kommende hovedforhandlingen, jf. over, kan
retten ikke se at alle de vitnene som er paberopt av saksekerne vil ha slik betydning for saken
at det er hensiktsmessig eller nedvendig & fore dem. Retten gir etter dette saksgkerne frist
til 10. januar 2012 med a presisere hvilke vitner som er hensiktsmessige og nedvendige.
Innen samme frist ma saksokerne redegjore kort og konkret for hva hvert enkelt vitne
skal forklare seg om slik at retten far tilstrekkelig grunnlag for & fatte sin beslutning.

Dersom slik konkretisering ikke blir foretatt innen fristen vil retten fatte sin beslutning basert
pé det foreliggende materialet. Det vises til straffeprosessloven § 409 forste ledd siste setning
om rettens plikt til & fremme saken uten unedig opphold.

For gvrig vises det til saksgkernes prosesskriv av 22. desember 2011 hvor det bes om
utsettelse av hovedforhandlingen. Basert pé overnevnte, og forutsatt at denne beslutningen
ikke paankes, kan retten ikke se at det pé dette tidspunktet er behov for noen utsettelse. Den
planlagte datoen for hovedforhandling blir dermed stdende.

Likelydende brev er sendt til alle parter.

/ZZ?ZE ? ///‘{//

Lars Ole Sikkeland
dommerfullmektig
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NATIOMAL PETROLEUM RUTHORITY

ENA House, No 20 Boundary Road, East Legon, Accra

C.P.M.B. Tel: (+233) 302 766 195/6 Email: info@npa.gov.gh
Cantonments, Accra  Fax: (+233) 302 766 193 Website: www.npa.gov.gh

NPA/IML/APL/01/12

5 January, 2017

The Managing Director

Solar Harvest

Holding AS

Norway

Dear Steinar Kolnes,
RE: CALLING YOU (NPA) AS WITNESS

We refer to all the emails and other correspondence that have been exchanged between you
and us (NPA) on the above subject matter. We have taken note of the issues raised therein
which have been spelt out below:

1. Did National Petroleum Authority (NPA) have any regulative mandate over biofuel and /
or vegetable oil production back in 2007-2009 ?”

*2. Is there anything NPA will like to add in relation to the quotations A, C and D?” Ref.
Diligence Quote A-E.

We hereby respond as follows:

1. Under the first issue NPA wishes to state that we are regulators of the Petroleum
downstream Industry and we have no regulatory mandate to license biofuel and / or
vegetable oil production.

!\J

We wish 1o state categorically that the information you have received from the court
and other sources regarding the Licensing of Bio Fuel operators are all false.

We have a well laid down legislated procedure for license application for any investor
who wants to invest in the petroleum downstream sector in Ghana. This procedure is
transparent and always available to the general public from our website. Each
category of our operating licenses also have a specific framework within which the
licensee must operate and this is also public information.

3. It is also a false allegation that The National Petroleum Authority (NPA) used
Ghana’s militaryofficers-to-dcal-with—investors (whether foreign or local). This
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contrary to the vision of NPA to be a Catalyst for Economic Transformation and
Growth.

4, Regarding the second issue, the people alleged to have made those statements are
professionals of high repute and there is no way they could ever make such unfounded
statements. We pray the courts to disregard the alleged quotations with the contempt
they deserve.

From the foregoing, we would like to conclude that all the statements brought before the
court purported to have been made by officials of NPA are false and should be disregarded.

Yours faithfully,

Naana Bedu-Addo
Legal Manager
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